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nae Tue Bank return of this week shows that the directors of the 





Were quite right in taking a prompt and strong step to 
Protect its reserve, The bullion is lower than it has been for 
Syery long period, and the reserve of coin and notes in the 

ing department is also far too little. 

It is not at all likely however that so high a rate as four 
Percent, will long be necessary. We are rather afraid it 
‘May attract more capital here than we want, and so reduce 

® rate of interest to 3 per cent. again. While money is 
%0.cheap, as the comprehensive table in our City article shows 
it to be, abroad, it is sure to come here, and immediately. 

———LLLLE_ 


THE BUDGET. 
wn's first Budget is one of the most remarkable in 
Of remarkable Budgets. At a time when nobody 
much relaxation of taxation he proposes to take off 
3 and the means which he suggests were probably un- 
to nine-tenths of the House of Oommons, though 
he explained them no one could deny that they would 
their work. And the manly fairness of the exposition is 
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as remarkable as the ability of the plan. We at least have 
never read a great Budget speech which disguised so little 
and over-painted so little. We do not indeed think that the 
whole plan can pass as it stands. A principal part of it 
needs, we think, vital alteration ; but of the originality of the 
scheme, and of the value of its essence, there can be no 
doubt, and it is the easier to work out the objections because 
Mr Lowe almost stated them himself. 


Last year the title of our Budget article was ‘‘ plus Abys- 
“ sinia and minus Abyssinia,” and this year we must retain 
the division. This teasing addition still alters everything. 
The expenditure for the coming year, without Abyssinia, Mr 
Lowe reckons as :— 
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Giving a surplus of 4,632,000. But unluckily the Abyssinian 
war cost 9,000,000/, of which 4,600,000/ remains to be pro- 
vided for—so that in reality the surplus is only 32,000/—a 
small and shadowy item as Mr Lowe justly says, too little 
and too doubtful for the liabilities of a great Empire. 


But the pleasantry of the Budget is that, though the balance 
is sosmall, and though he imposes no new tax, Mr Lowe wanis 
to take off some of our worst burdens. He proposes to abolish 
the duty on corn, the duty on fire insurance, the taxes on 
locomotion, and also to remodel and simplify the assessed 
taxes. And no one who has studied carefully our system of 
taxation, and has been familiar with our recent controversies, 
will deny that this selection is made with admirable disere- 
tion. The corn duty is.the most indefensible now on the 
Statute-book., It is a protective duty, because it is a tax on 
an important article not compensated by atax on. the home- 
grown article: it is too a tax on an article of prime necessity, 
and it is monstrous that such an impost should carry money 
to the pockets of the landowner or the farmer, or anywhere 
but to the Queen’s Treasury. It cripples commerce, for without 
such a tax England would be far more than now-—-the corn 
entrepdt—the granary to which the most important kind of 
food is first taken and from which it is y diffused. 
And besides, the corn duty is heaviest in time of famine and 
lightest in time of plenty ; and a tax certainly ought to have 
the prize for badness and be first removed which combines all 
these objections. The taxes on Locomotion are also very bad. 
They are remnants of the days before railways, and prevent 
our modes of moving either in London or out of it adapting 
themselves to railways. The Fire Insurance is. a tax on pru- 
denee, and the assessed taxes are full of complexities whi 
only want sweeping away, If any taxes are to be abolished 
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these are about the best, but they involve a very large sum. 
How then is it possible to abolish them ? 

At first sight, one would say that the income tax was to be 
increased. Of late years we have been used to it as a sort of 
universal engine,—as a resource for doing whatever might be 
convenient whenever it was convenient. But on the contrary 
Mr Lowe proposes to lower the income tax. He is not like 
Sir R. Peel or Mr Gladstone: he does not call on this great 
machine to do bis work. He lessens its efficiency just when 
he might seem to want it most; he takes a penny off the 
income tax at the very time that he makes the very large 
other reductions. 


The secret is that Mr Lowe finds that he does not want 
new taxes, and he can dispense with some old taxes because he 
can call up other and greater taxes more quickly. There is as 
he shows a large sum due to the Government always out- 
standing in the hands of the taxpayer, and if he call this 
in he can use the proceeds in great improvements. And his 
case is so far better than those of the great financiers who 
have used the income tax as the instrument of their benefi- 
cence. For the income tax is an evil so far as it goes, though a 
far less evil than the imposts for which it was temporarily sub- 
stituted. Butthe calling in our taxes quicker is initself a good, 
and if well managed may be made a gain to the taxpayer— 
not a burden to him. The details are divisible under three 
heads :—Ist. The assessed taxes, which bring in about 
2,300,000/ annually, are collected, everyone who has to fill 
in the requisite paper well knows, upon a very curious plan. 
They are a sort of addition to the income tax, and they are 
imposed on the luxuries of large ‘‘ establishments” where 
there are many servants, many carriages, many horses, and 
which are adorned with armorial bearings. By way of en- 
suring that the tax shall include ail the miscellaneous articles 
of an establishment—that it shall be as complete a luxury tax 
as possible, the taxpayer is required to return on a year com- 
pletely passed the maximum of dutiable articles he owned 
during the year. If a dog has been given you for a day during 
the year you pay on such dog; if you have had a valet fora day 
you must pay for him, though you discharged him the next. 
But this system of catching for duty all articles during the 
year has this inconvenience—that you cannot get at the facts 
till the year is over. In 1868-9 you are paying for persons 
and. things you used in 1867-8—that is for a dog you 
have forgotten, a groom whose name you cannot recollect, 
a horse which you bave long sold and which you 
The assessed taxes for the sake 


of being embracing in their range have been made 


| almost historical in their action. But probabiy like most very 


ingenious financial ideas, this notion is a mistake. Only 
people of very good memories, ard people of very honest 
character, laboriously return all the miscellaneous articles 
they once had. Most careless people fill in the paper quickly, 


| for the less pains they take the less tax they pay, and the 


\ 


\ 


more they have to spend. There is no check. The most 
vigilant tax-collector cannot discover whether a particular 
person did or did not keep a dog eighteen months ago; he 
never thinks of trying to ascertain it. The tax is imposed on 
the return of the tax-payer, and that return is of the very 
worst kind, because idle and dishonest people escape by it, 
while careful and accurate people pay by it. And this is not 
the worst. The collection is in the hands not of employes 


| of the central Government, but of changing persons—ama- 


teurs, as Mr Lowe calls them—chosen by local authorities, 
careless of real efficiency, and subject to local opinion. In 
the last report of the Inland Revenue, this is illustrated :— 

“ The following conversation which really occurred between 
“a member of this department and a parochial assessor is 
“ worth preserving as an illustration :— 

“ A.—TI see that Mr B. is not in assessment for either a 
“ horse or a carriage, though you know that he keeps both. 

“ Assessor (who is the principal butcher of the village).— 
“ Well, Sir, you must not be hard on a poor man like me. 
“ Mr B. is my best customer, and if I were to charge him, 
“after so many years that he has gone on without paying 
“ any tax, he would give all his custom to X. at once.” 

It would clearly be an intrinsic gain to have a collection 
like this abolished. On the face of it, and irrespective of all 
other considerations, it ought to be made more quick, more 
i t, and more ike. 

2. The collection of the income tax is also most objectionable, 
at least as respect the three most productive schedules. 
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From the fundholder in schedule O, and from the State | 
clerk in sehedule D, Government deducts'the taxiwhen it 

a dividend or pays salary, and than this there can be 

better. But as to the income tax on all the rest of the nation 
the result is different. 
should be quarterly, or rather the two first quarters are oo]. 
lected in October, the third in January, and the fourth jg 
April or soon after. But in fact a large amount of income 
tax is always outstanding. Much of what should have been 


collected in January and in April is not so collected, |! 


but runs over to the next finanvial year. A very 


steady debt is thus due from the taxpayer to the Queen on the | 


income tax only. 
only evil. 
and no one’s else, it might be borne, though it would nob be 
agreeable to be teased so often about it. But im practice the |} 
income tax of a very large number of persons is almost en. ||’ 
tirely paid by others. The tenant of a house pays for the 
owner of it, the farmer for his landlord, and so on. Many |}: 
of these payments are very minute, and it is costly to the |/! 
Government and tiresome to the subject to have to ask 9 |} 
many times and to be asked so many times as to such trifles, || 
8. The land tax and the house tax, which are by 
custom grouped with the assessed taxes, are in arrear too, f 
They are annual taxes, but they are collected in two halves, |ji 
This is really leaving one-half in the taxpayer's pocket, and |}! 
giving Government the trouble of coming twice for it. ~ 
These three outlying sums Mr Lowe proposes to call in at i 
once. He will deal with the assessed taxes as Mr Ward Hunt 
dealt with the dog tax. Every January every taxpayer. is to 
take out a “ permit,” so to say, for the “ dutiable articles” he |} 
proposes to keep during the year; he must then give in jj’ 
a list and be taxed on it, and if he should choose during the || 
year to keep any article not in the list, he must come forward |) 
and pay a new tax or be subject to a penalty, In the present 
financial year therefore there would be two sets of taxes on |} 
this kind of domestic luxuries, The old taxes “already in«{/ 
“ curred,” as Mr Lowe puts it, for past menservants, and thenew |} 
licenses for present menservants. These licenses are to be im 
January; the income tax is to be collected im January; and |}; 
the land tax and inhabited house tax too,—everything is to be |} 
in January. As was said in the lobby, “ Well, then, the 
“« Queen’s bill for Government will infuture come in at Christe 
“mas like other bills.” 
The present gain of this expedient is obvious. Mr Lowe is |} 
only in want of momentary money, and in this way he obtains |} 
momentary money. If it were not for Abyssinia he would 
have a large surplus, and this “ windfall,” this sudden calling 
in of arrears, isa set off against Abyssinia. The result in|} 


figures— 


Excess of revenue over expenditure 
Gains by changes in the mode of collecting 
3,350,000 


This is an evil, and it is not the j} 


£ 


Total surplus 
Proposed reductions 


Actual surplus 
But these benefits are purchased at a great price. In the first 
place, this plan of making ali our direct taxes payable at once} 
this catastrophic taxation so to speak——is an offence against t 
primary canon. Adam Smith said that every tax ought tej) 
be paid when it was most convenient to the subject to pay it | 
But it certainly is not at all convenient to most taxpayers to” 
pay very great sums—to pay all they do pay to the Govern) 
ment on one day. In January, just when people are poorest) 
and paying off the accounts of the year just ended, the Goveme i 
ment steps in and asks for ‘all its taxes—for income tax, land | 
tax, house tax, and assessed taxes. This may be paid, but i 
will not be paid willingly or easily. It will cause mach grudge, 
ingeet many murmurs. ae 

- Lowe said that in time of war—of rapid war, such 98 

may now expect——it might be useful to have our taxery 
rapidly. But if you levy your taxes in single sum 
like this you cannot rapidly increase them. The 
has only a certain amount—in most 
@ very moderate amount of ‘spare cash.” 
sixteempenny income tax, if you largely increase the h 
tax, if you also i the assessed taxes, you could 
get the whole in January. The public would. nob be, 
pay it to you. In a great French war you would hi 
relinquish this wholly concentrated taxation; you we 





If people always paid their own income tax |} 
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ediled from simple necessity to resort to a more distri- 
: > . 

| Secondly. This system of single payment does not suit the 

| ants of Government any more than it suits the comfort of 
‘|e taxpayer. rovernment is daily paying; it has to support 
‘| fate and armies, to pay salaries, to pay interest de die in 
| diem secruing to the national creditor. By the new system, 
|g Mr Lowe with great fairness owned, the Government would 
ly much too poor and once a year much too rich. 
‘| fan us look at the figares. The Inland Revenue have just 
| jgued their report in detail for the year 1867-8, and there- 
‘| fore we can say with precision what the operation of the new 
would then have been. The yield of the taxes to be 
|} inited and at once collected in January would be this :-— 

£ 


Income tax—Schedule A 


4,743,000 


3,449,000 
8,192,000 
| All this great sum would be at once poured into the Exche- 


ment would bea great deal too rich and have a vast sum 

ing, of which it would make nothing, or, what is more 

likely;the advent of this sum would have been anticipated. 

ing the autumn in October and November the Government 

very poor and be large borrowers of the Bank of 

Both these alternatives are very objectionable, though 

in di t degrees. Nothing can be more absurd than to tease 

thetaxpayer to pay up vast money, and then to let it lie as 

@ unused banker's balance. And few things could be more 

mischievous’ and unpopular than that Government, in the 

utomn’season of pressure, should be a large borrower of the 

Bauk'of England. It is. sure to be made the theme of count- 

, such as a cast-iron despotic Government might 

ise, but'such as a flexible free Government should fear. 

Tt would be charged with “absorbing the discount fund, with 

the value of money, with crippling industry, 

“with inflicting a tax on merchants,” nor would it'be éasy to 

find an answer which would be really effectual—which would 
convince the persons who wanted convincing. 


Lastly. This new mode of taxation would strangely alter 
the money market, and alterations in a delicate market 
resting on credit are always somewhat dubious. On the 
present system, the Bank of England has a tolerably equable 
authority in the money market. Just before the dividends she 
ismore powerful than usual; just after the dividends she 
is less powerful; but she is never very weak, and 
never outrageously powerful. But upon the new system 
every January the Bank of England might be a tyrant. Nine 
millions, or something like it, would suddenly be abstracted 
from the outside market and be paid into its till. Before this 
catastrophic abstraction, the money would be mostly lying in 
the accounts of the various taxpayers ; very much of it would 

| be lying as the reserve of country bankers at the bill brokers. 
But ona sudden the whole would go into the Bank. The re- 
tultwould be that during the autumn the Bank would have 
too little weight and authority in the money market, and that 
tarly in the year it would have far too much. And this would 
| be a very perverse result, because the autumn is the delicate 
j son of the money market, when the action of the Bank may 
be wanted to keep bullion:or to attract bullion. But no such 
j tilect can follow except in so- far as the Bank can control the 
What retains bullion or what brings bullion is the 
Qmeral rate imthe discount market. This is what those who 
| send = here obtain, and to this and this only do they 
looks: To eri le the influence of the Bank in November may 
Yedangprous, and to enthrone it in January would not be a 
Compensation. 


r 


5 


Lowe says (if we understand) that it is cheaper to col- 
all these taxes at once, and that it would be childish to 
spend in collecting in two sums what can be more economi- 

collected in a single sum. But though the cost of collec- 
18 Important, we cannot concede that it is conclusive. It 
: to pay 50,0007 or 100,000/ more in the 
, 80 doing we obtained the money when it was 
‘agreeable to the taxpayer to pay it, more convenient to 
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. And one of two results must happen,—either Govern- ; 
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the Government to receive it, and if we avoided disturbing 
the money market too. 


Mr Lowe did not however dwell much on this. His main 
argument was much stronger. He said:—* You caanot ex- 
‘pect my cure unless you take my remedy, The taxes I 
“ propose to take off must remain unless you agree to collect 
“ the funds I want at the time I want them.” But is this 
so? Can we not have the best of his gifts without incurring 
the worst of his pains? Let us compare his acquisitions 
and his reductions. His wind-fall, as he calls it, is made up 
thus :— 


Excise license 
Extra land and assessed taxes 


950,000 
— income tax 


1,800,000 


s 3,850,000 
And his reductions are— 
£ 
Penny in the income tax this year 890,000 
Three-quarters fire insurance 
Corn duty 


900,000 
Taxes on locomotion and assessed taxes 


420,000 


2,940,000 

But the 1d on the income tax might stay till next Budget, 
and another quarter or even half-year on the fire insurance 
might stand, and if we leave them we should not want in 
January the excise licenses or the new land and assessed 
taxes, but only the extra income tax. We could: take. off 
the corn duty, the taxes on locomotion, &c., and some of 
the fire insurance duty, without requiring ‘a// our taxes to be 
concentrated in January. 


Mr Lowe unanswerably proves that each tax ought to be 
collected at once; it is not wise to collect small fractions 
from many persons. But he has not proved and it is not 
true that all taxes should be collected together. We suggest 
that the income tax be paid at once in January, as he pro- 
poses ; and that the excise licenses and the land and assessed 
taxes be paid together in a singlo payment in the summer— 
though of course not this summer, for that would be too 
short notice, but next—say in July, 1870. This would 
save the taxpayers the severe pain of having to pay all the 
direct taxes at once, would time the receipts of Government 
more nicely to its expenditure, and would displace on a 
sudden no vast sums in the City. 


There is we think a great amomaly in painfully crowding 
together other direct taxes in order to diminish the incom® 
taxa penny. It isa blot on Mr Lowe's admirable idea. The 
plan of using old arrears to reduce bad taxes is excellent (now 
that our usual revenue is enough without such taxes), but 
most of the good of that plan can be gained without most 
of its evil, and the main advantage of concentrated taxation 
can be obtained with but a very little of accompanying evil. 


The following are the Budget ‘‘ resolutions ” :— 

1. That the duties of Customs chargeable upon thearticles under- 
mentioned, imported into Great Britain and Ireland, shall cease 
and determine, viz. :—Corn, grein, meal, and flour, and articles 
of the like character, viz. :—W heat, barley, oate, rye, peas, beans, 
maize or Indian corn, buck wheat, bear or bigg, wheat meal and 
flour, barley meal, oat meal and groats, rye meal and flour, pea 
meal, bean meal, maize or Indian corn meal, buck wheat meal, 
meal not otherwise enumerated or described, arrow root, barley 
(precited, biscuit and bread, cassava powder, maccaroni, man- 

ioca flour, manna croup, potato flour, hair powder, perfumed 
powder, powder not otherwise enumerated or described that will 
serve the same p' as starch, rice dust and meal, sago, 
semolina, starch, gum of starch (torrified or calcined), tapioca, 
vermicelli. 

2. That, in lieu of the duties of Customs now chargeable on 
beer and ale, as denominated in the tariff, on importation into 
Great Britain or Ireland, the following duties shall be charged, 
viz. :—Beer and ale, viz.:—Mum, the barrel of 36 gallons, 1/ 1s; 
spruce, the barrel of 36 gallons, 111s; of other sorts, viz. :— 
Beer, the worts of which were before fermentation of a specific 
gravity not exceeding one thousand and sixty-five degrees, the 
barrel ot 36 gallons, 8s; exceeding one thousand and sixty-five 
degrees, und not exceeding one thousand and ninety degrees, 
the barrel of 36 gallons, 11s ; exceeding one thousand and ninety 
degrees, the barrel of 36 galloas, 16s. 

3. Grant of Income Tax.—That, towards raising the supply 
granted to Her Majesty, there shall be o collected, and 
paid for one year, co! ing on the 6th day of April, 1869, for 
and in respect of all » profits, and gains, mentioned or 
described as in the Act passed in the 16th and 17th 
years of Her Majesty's reign, chapter 34, for granting to Her 
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Majesty duties on profits arising from property, professions, 
trades, and offices, the following rates and duties (that is to 

|| say):—For every twenty shillings of the annual value or amount 

of all such property, profits, and gains (except those chargeable 
under schedule (B) of the said Act), the rate or duty of six- 
pence ; and for and in respect of the occupation of lands, tene- 
ments, hereditaments, and nen chargeable under schedule 

(B) of the said Act, for every twenty shillings of the annual 

value thereof,—in England, the rate or duty of threepence, and 

in Scotland and Ireland respectively, the rate or duty of two- 

pence-farthing,—subject to the provisions contained in section 3 

| of the Act 26th Victoria, chapter 22, for the exemption of persons 

whose whole income from every source is under 100/ a year, and 
relief of those whose income is under 200/ a year. 

4. Repeal of Assessed Taxes.—That the duties of assessed taxes 
now payable in Great Britain shall cease to be assessed in re- 
| spect of male servants, carriages, horses, mares or geldings, 
mules, hair powder, and armorial bearings empleyed, kept, used, 
|or worn respectively after the 5th day of April, 1869, in Eng- 
| land, and after the 24th day of May, 1869, in Scotland, and on 
persons using or exercising the trace and business of a horse- 
dealer after such days respectively. 

5, Repeal of Excise Locomotion Diuties.—"That, on the 1st day of 
January, 1870, the following duties of excise shall cease to be 
|| payable (that is to say) :— Upon licences to let horses for hire in 
|| Great Britain ; upon licences to let to hire horses for the pur- 
|| pose of travelling post by the mile, or from stage to stage in 
Ireland; upon licences to keep, use, and let to hire hackney 
carriages within the limits of the Metropolitan police district 
and the City of London, and also the weekly duties payable in 
respect of such hackney carriages; upon licences to keep, use, 
and employ stage carriages in Great Britain, and also the mileage 
duty payable in respect of such stage carriages. 

6. Grant of Excise Duties on Male Servants, Carriages, Horses, 
| Mules, and Armorial Bearings, and on Horsedealers.—That towards 
| raising the supply granted to Her Majesty, there shall be 

granted, charged, levied, and paid on and after the Ist day of 

January, 1870, in and dunmandn’ Great Britain the following 

duties of excise upon licences to be taken out annually by the 

persons who shall employ any male servant, or who shall keep 
any carriage, or horse or mule, or who shall wear or use any 
armorial bearings, or who shall exercise or carry on the trade of 

a horsedealer. Male Servants—For every male servant em- 

ployed either wholly or partially in any of the following capaci- 

ties, viz., xaitre d’hotel, house steward, master of the horse, 
groom of the chambers, valet de chambre, butler, under butler, 
clerk of the kitchen, confectioner, cook, house porter, footman, 
page, waiter, coachman, groom, postillion, stable boy or helper 
|in the stables, gardener, under gardener, park-keeper, game- 
| keeper or game-watcher, huntsman and whipper-in, or in any 
| capacity involving the duties of any of the above deseriptions of 
servants by whatever style the person acting in such capacity 
may be called, 15s——Carriages—For every carriage drawn by 

a horse or mule, or by horses or mules (except a waggon, cart, 

or other vehicle used solely for the conveyance of any goods or 

|| burden in the course of trade or husbandry, and whereon the 
| christian name and surname, and place of abode or place of 
| business of the owner, shall be visibly and legibly painted), if 

, Such carriage shall have four or more wheels, and shall be of the 

|| weight of three hundredweight or upwards, 2/2s; if such car- 

| riage shall have less than four wheels, or having four or more 
|| wheels, shall be of less weight than three hundredweight, 15s 

Horses and Mules—For every horse or mule (including a 

} horse or pony of any sex or description or age, but not inelud- 

|| ing a foal, colt, or filly, or mule which shall never have been 

|| used for any purpose of draught or riding), 10s 6d——Armorial 
| Bearings—For armorial bearings (including any armorial bear- 
| ings, crest, or ensign, by whatever name the same shall be 
called), if such armorial bearings shall be painted, marked, or 
affixed on or to any carriage, 2/ 2s; if such armorial bearings 
shall be otherwise worn or used, 1/ 1s Horsedealers—Every 

horsedealer in Great Britain, 12/ 10s. , 

7. Repeal of the Percentage Duty on Fire Insurances.—That, on 

the 25th day of June, 1869, the stamp duty, at the rate of one 
shilling and sixpence per centum per annum, now payable in 
respect of insurances against loss or damage by fire only, shall 
cease to be payable. 

8. Repeal of Excise Duties on Tea Licences.—That, from the 
5th day of July, 1869; the duties of excise now payable upon 
licences to be taken out by persons trading in or selling coffee, 
tea, cocoa nuts, chocolate, or pepper, shall cease to be payable. 


_. POLITICAL PENSIONS. 
THERE is in some quarters a narrow and, as it seems to us, 
very shortsighted jealousy of the political pensions which are 
earned by our poorer Ministers. The disposition to quote 
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of any poor man who is ambitious of political distinction, O., 
point, at all events, is quite clear—that the public ought toll 
define more distinctly to itself what it does wish on this head || 
and not crave after incompatible advantages. Which is heal! 
—to modify the existing system in the direction of | 
possible for poor men of commanding ability to earn a comma | 
tence out of the rewards of political success, or in the | 
tion of discouraging by all the means in our power the 
of any but those who have already enough, to co for || 
these distinctions? We may take our choice between ¢} i] 
opposite policies ; but we clearly cannot have the advantagsll, 
of both. If we are to be very jealous of granting political | 
pensions on the ground of the dangerous tendency inherent init 
large pecuniary rewards for political service to smother thal 
protest of able men against’ Ministerial “abuses, we must gigs | 
up the notion of attracting into the political service of the Stati 
any appreciable number of persons who have not i 
means of their own which make them quite independent of} 
salary. If, on the other hand, we are to try and open thel 
careers of political life to all men of culture and power, hows! 
ever narrow their means, it is certain that we must not be-too i 
grudging of our terms in rewarding success. It is absurd tg} 
talk as if any principle were involved in the grant of pensiong|| 
which is no. much more involved in. the. grant of salarigg| 
of any kind for political office. We say ‘‘ much more,” becgusei| 
all that good pensions on easy terms give, in addition to what} 
large salaries give, is additional security to moderate sugggg |} 


‘and therefore additional independence with regard to any, 


question of resigning office, instead of additional motives for|} 
sticking to office under all circumstances. It is at leagt quite |} 
obvious that even though the prospect of a pension on easy terms}} 
enhances the value of the prize to be fought for, it very.muchi} 
diminishes the power of the Ministry over its, owm members 
and subordinates so soon as they have earned.it. So long ag 
you grant high salaries only, you give almost an equal i 
ducement to speculative adventurers to bid for office to. what 
you give by both salary and pension, while you put into'the 
hands of their chiefs a tar more powerful instrument for cone} 
trolling them afterwards. It is certain that if pensions are 
attract unscrupulous members, the true and. logieal poli 
would be to make sweeping reductions in the salaries rather|/ 
than in the pensions. The salary both tempts the: uns| 
scrupulous at first and keeps him in chains afterwards. The 
pension may do the former, but it tends to relax the motive) 
for subserviency afterwards. The difference between the} 
inducement of a good salary, supplemented by a mode 
rate pension on easy terms, and a good salary alone, 
as it seems to us, only this,—that a man who has great con 
fidence in his own political capacity, and feels sure he cam 
succeed, has with the former the prospect of earning nob 
only immediate success but also permanent political inde- 
pendence ; while with the latter he has the prospect of comet 
ing success only at the cost of a prolonged deference to the} 
views of perhaps less able but wealthier men. It docs not | 
seem to us to admit of a question that the former prospedt 
will attract more poor men of a high calibre of charactét 
into the field of political competition than the latter, 


But we have not yetexhausted the practical alternatives before)|_ 
a poor but able man who is eager to enter the field of politi 
competition. Suppose he can trust himself to wim his way) 
office, but has no prospect of a pension when he leaves office 
will he on thataccount be induced to abandon the arena of pe 
to men in a more independent position as regards i 
Will he say to himself—“ As politics give: me nothing totai} 
‘‘ back upon, even if I succeed, whenever my chiefs choose 
“throw up the game and retire, therefore it will bem 
“ prudent for me not to try this chance in liferatall ?’ Oa 
the contrary, as everybody knows, this discouragement willnol 
deter one man in a thousand who would otherwise mami, 
the attempt. He would say to himself that for those who 
made a name in the House, and who are out of office withOmigy 
a pension, there are plenty other. ways of earning, money 
the most easy being no doubt the acceptance of directorsiify 
in City companies, which are as covetous of M.P.’s, a8 MM 
poor M.P.’s are covetous of directors’ guineas. a 


be economised in order to diminish the power of ministers to} t 
i 


obsolete eloquence from Lord Brougham against any arrange- | abolish or limit very seriously the pensions which poor Mi 


ments which tend towards enabling successful political ser- | can gain for political services, 


vants to earn a fair professional reward for their services sur- 
prises us we confess at the present time, when so much is 
said, and justly said, of the enormous difficulties in the way 


| 


you drive them back on, 3 
resources. of. the ordinary crowd of poor members of Parlite 
ment. directly they. are out of office. You compel them to,ea8 

their living in the City by giving a doubtful lustre to & 


— 
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ets of doubtful solvency. Is this what the public really 

Do they suppose it to be in itself a good thing that 

politicians should employ all the intervals between 

is Ministerial work in services of a kind which are sure to 

‘au {heir names to unpleasant criticism, and which are by no 
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days against bribing men to take the side of the administra- 
tion against the side of the public, at a time when the public 
are much more interested in obtaining good recruits for the 


administration than even in obtaining competent independent |; 


critics of. that administration,—of whom there are now 


literally multitudes, both in Parliament below the gangway, 


pthe best training for administrative duties? It seems to 
and in opposition, and also out of it in the public press. 


the legitimate rewards of good political service need to 
sade-as secure as possible, in order to exempt ex-ministers 
(fthe Crown or even subordinate officers of a somewhat 
| wer rank from any kind of temptation to engage in these 
rn irable undertakings—which it is quite certain that 
fay il be suspected of promoting by the exercise of 
soa} influence,” whether they actually exercise it or 

zr If you’ do not bestow moderate but’ secure legitimate 
jewards on political servants, the result will be, not that you 
il deter the poor from competing for what you do give, but 
will compel them to-compete for what we must 

think very illegitimate rewards, in the shape of the prices 
hich their names will fetch as directors of companies in far 
| gore need of their names than of their practical services. If 
lgeare to have our public men above suspicion, the best thing 
yecando for them is to secure them against any necessity 
jonable loans of their names, as soon as may be after 


Fad 


1 
————_—___— | 
THE DEBATE ON NEWSPAPER AND OIROCULAR i 

POSTAGE. 
Mer Graves’s motion on Monday evening, in favour of a half. | 
penny rate of postage on circulars and newspapers, isa good illus- | 
tration of the modern wish to extend the business of Govern-~| 
ment. There are certain things in the nature of monopolies | 
which they are found to discharge better and cheaper than | 
any other agency ; and when a natural monopoly of this kind | 
is shown to exist there is a disposition to impose it upon the 
Government. It is a common idea that the Post Office is an 
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exceptional business, the work of which by a rare accident 


54 i 


proposed change—the carriage of a certain class of parcels at | 
a business rate—assume that the duty is strietly a Post Office 
function; but neither supposition is true, The natural 


ce 
= 


have earned their right to national respect. This cannot 
without moderate expense. In old times it was not 

ldne without enormous expense, The sinecures lavished by 
Ministers on their favourites and friends were no doubt 
matters for great scandal. But if we wished to restore 
| (hese scandals, we could hardly do better than bar public men 
bese merit from all legitimate rewards. It can only end 


falling back on those which are dangerous to the 
weal and not unfrequently destructive to private deli- 
| cacy and fastidiousness. 


| The objection to the Ministerial Bill which is tc regulate the 
political pensions is not that it opens the way to a probable 
increase in the actual value and number of pensions,—it 
lacually diminishes the maximum amount which can be sospent 
while rendering it more likely that the maximum will often be 
reached,—but that it does not do somewhat more in 

Bi the. same direction. It seems to us perfectly childish to 
object thatthe permanent civil service—colonial governors 
for example—obtain much smaller pensions on much harder 
terms than persons in high political office. Doubtless 
they do; but it is neither so important nor so difficult 
i obtain.mer of the highest class fitted for departmental 
work, as it is to obtain men of the highest class fitted for 
the arena of political struggle and administration. Be- 
sides, the work is not nearly so risky. A man once embarked 
mthe regular line of promotion as a colonial governor or 
otherwise, is provided for as long as his ability to work 
luta-—without regard to the pension. But the man who has 
justgained himself an honourable post in any English ad- 

| uimistration may have to resign it to-morrow for an inde- 
jitite time. If then we are to have as good a class of can- 

} didates for the one as the other, we must give to the class who 
mmthe greatest risks some special advantages. Besides an 

| van higher class of abilities is wanted in the public men who 
}ateto. guide Parliament, ard guide therefore the policy of all 
oucolonial governors and other civil servants, than in any 
of the subordinate classes of civil servants so guided. The 
ilitiians are the really responsible men,—the men who 
the inferior public servants, and who guide them when 
arechosen. If the masters are to be of lower calibre 

the servants, no system of administration can be success- 

fil’ But if they are to be of higher calibre, you must 
out tothem higher rewards, or expect them to grasp at 
higher rewards in other ways by other and less desirable 

On the whole the very modest Bill, which opens to 

few more of our public men the chance of pensions after 
very moderate length of service, is liable to criticism, if at 

it does so little rather than because it does so 

Tt'is of the first advantage to the public to enlist 

a men of ability and honour amongst the competitors for 
- men of the capacity and worth, for example, of Sir 
ie ee Grey, to take one instance from amongst many,—and 
ey in their standard of public conduct as high as if 
a ‘independent of pecuniary considerations, when we 
ine eee got them. This we cam never do if we are too 
gin the terms on which we bestow our recognition ; 
be ‘seems to us therefore one of the most unfortunate bits 
“ventional morality to echo back the warnings of old 
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monopolies are very numerous and varied, and the carriage 
of letters by the Post Office satisfies a.far more primary 
and imperative want of the community, than the carriage of 
parcels of any sort. Nor is it quite true that the Post Office 
has yet accepted the duty of carrying these parcels. Inci- 
dentally it has done so in the case of cireulars so as to protect 
its letter monopoly, but the corresponding obligation has not 
yet been clearly acknowledged and met; and in the case of 
newspapers it is only an assistant to the public service—carry- 
ing newspapers in a great measure as letters, that is in cases 
where the senders or receivers attach so much value to them 
as to be willing to pay rates equivalent to those on letters. | 
It is now pressed to take up the new business—even the Circular 
Delivery Companies and the corps of Commissionaires being 
only resorted to unwillingly by the public for want of the 
better agency of the Government ; and this pressure we take 
to be an indication of the same feeling which has compelled the 
purchase of the telegraphs. 

The question is whether a good case was made out for the 
Government’s acceptance of the duty to which it is invited ; |; 
and we think it very clear that there was. Mr Graves’s ex- 
position of the growing nature of the wants, of the wish of 
the public that the Post Office should undertake the work, | 
and of the extent to which other Governments had been able 
to satisfy the same demands through the Post Office, left very 
little to be added toit. The growth of the demand in the 
of circulars is shown very well by the infringements or 
evasions of the Post Office monopoly. No company or indi- 
vidual is permitted to deliver for the public, though it was 
proved that such a company would flourish ; but failing that, | 
those most interested in sending out circulars have formed a || 
company to deliver each other’s circulars, and the Corps of | 
Commissionaires have agreed upon a. tariff for which their | 
members will deliver them. Both these arrangements appear 
to us to trench very nearly upon the Post Office monopoly, a 
partnership being strictly adifferententityfrom those of its mem- 
bers, and the Commissionaires being an organised body and acting 
in this matter exactly as a company would; but it would be | 
impossible for the Post Office to enforce its strict rights. At 
the same time many of those who are evading the law are the 
foremost to acknowledge that they would not think of it were 
the Post Office only:a little more liberal, and it is their griev- 
ance that it is not. Many people—perhaps most London 
householders—will be apt to think that the anxiety of some 
firms to send out circulars does not correspond with the feel- 
ing of those who receive them; but in spite of the nuisance 
of puffing circulars in one’s letter-box, which are immediately | 
pitched into the waste-paper basket, there is a large legiti- 
mate field for them. What are known as Trade Circulars, as 
Mr Graves explained, are now playing a more and more impor- 
tant part in business, and there is hardly a wholesale firm 
which would not be a gainer by the change—their gain being 
necessarily a gain in the long run for the public. Perhaps the 
Marquis of Hartington’s estimate that the Post Office now 
delivers 116,000,000 circulars yearly shows even better than 
Mr Graves’s statement the extent to which the want has 
grown. As to what is done in other countries, if Framce:can 
carry circulars even to Algeria for a tenth of a penny, and 





is best performed by Government, and the advocates of the 
{ 
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the United States three circulars for a penny—the importance 
of this fact for that country, considering what its territory is, 
being very little diminished by the circumstance that the 
Post Office does not deliver its despatches—then our own Post 
Office may clearly do the like and at least lose no more. 
Probably it will lose less and the people gain more, seeing 
that England is more concentrated than either country and 
does more business than either. 


With regard to newspapers and other printed matter there 
is not so much visible demand, though the case is otherwise 
much stronger. The comparison with the United States— 
where four ounces of printed matter are carried from one end 
to the other of that immense tract for a half-penny, and 
where in addition there are certain arrangements for the gratis 
conveyance of exchanges everywhere, and of newspapers gene- 
rally, throughout the country in which they are published—is 
especially forcible. Of course the necessity in the United 
States and in some other countries for the Post Office under- 
taking the work is greater than here. Our greater concentra- 
tion provides facilities for private agencies which they do not 
possess. But when all is allowed that can be on this account 
there still remain large areas even in England where the 
United States system would be beneficial ; there are numerous 
publications, and would be more if the Postal rates were 
lowered, which cannot avail themselves of the private faci- 
lities for distributing newspapers in populous districts; and 
there is an indefinite quantity of miscellaneous needs which 
are now starved by the high postal rate. Among the latter 
the convenience of farther extending direct communications 
between village booksellers and other residents in the country 
and the wholesale publishing houses may be especially named. 
Mr Graves perhaps exaggerated the quality of the cheap pub- 
lications which are seeking new channels of circulation, and 
the elevating influence they would have on the rural mind ; but 
the tendency is undoubtedly to cheapness, and it is a safe 
rule that the welfare of the country demands the utmost 
possible extension of cheap literature. 


A prima facie case is thus made out, and it is strength- 
ened by the anomalies which spring up through force 
of circumstances under a system that is becoming an- 
tiquated. We have postal treaties with other countries, 
and to both France and the United States the share 

\ of English postage on newspapers has been reduced one 

‘halfpenny. We charge a penny for carrying a news- 

| paper to any part of the United Kingdom, and only a half- 

{| penny when it is to a ‘port for France or the United States. 

hi Of the same nature is the fact stated by Mr Mundella that a 
circular can be sent cheaper from Palermo to Aberdeen than 
from Aberdeen (or say Kensington), to the Strand; and “it 
“‘ was a custom in this country to send batches of circulars to 
“ Frankfort and Italy, in order to save 20 or 30 per cent. 
“ upon what it would cost to post them in this country.” A 
state of things like this cannot last very long. 

The Government objection, or rather plea for delay, was 


a feeling which is perfectly intelligible. The very fact that 
this country admittedly performs most speedily, satisfactorily, 
and cheaply, and on the largest scale, the primary duty of 
letter carrying, makes it difficult to adapt the same ma- 
chinery to the rew sort of business. We do so much for let- 
ters, and have fitted the machinery so well for that 
purpose, that it is apt to break down if heavier 
and rougher work is imposed. Part of the argu- 
ment of the promoters is based upon the great inorease of 
business to be expected; but it would be impossible, it is re- 
plied, if the business were increased to such an extent as is 
»jcontemplated, to transact it within the present limits of the 
central office in St Martin’s-le-Grand. A difficulty like this, 


merely an expression of reluctance to undertake a new duty— 


which may be paralleled in the post offices of the great towns, 
is really very serious. Quite as much so is the other point 
mentioned by the Marquis of Hartington. ‘‘ Already the 
“ chief difficulty with which the Post Office had to deal arose 
“ from the bulk and weight of the matter transmitted. For 
“instance one means of acvelerating the mails had been the 
“use of apparatus by which bags were deposited from trains 
“ without stopping the trains. It was not practicable to dis- 
“ pose in this way of bags containing heavy matter, and if the 
“ weight now carried were more than doubled, as it would be 
“ if the motion of the hon. member were acted upon, it would 
“ not be possible to use this apparatus to the extent to which 
] “ it was now used. Another mode of accelerating the mails 
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“was by sorting them in the train itself; but any great 
“ tion to the bulk of the mails would make this or 
“ more difficult.” Difficulties such as these cannot be called . 

for no one we think would be prepared to give Up oF ¢x 

our existing conveniences in regard to the pri 

ness of the Post Office for the sake of the secondary ad, 
vantages. The true answer is that all these diffcsls... 
including also the difficulty of delivery, resolve 

into a question of expense, but the advan promised 
worth the money. Still inquiry and the soa of see 
rangements must take time, and the promise to considee the. 
whole question thoroughly before the financial | 
of another year was all that could be fairly asked, We ani 
sorry that having so good an argument the Governmeng | 
should have gone out of their way to use a bad one, The | 
Post Office has got so proud of its surplus that it looks with | 
undue jealousy on attempts to reduce it, and Mr Graves felt | 
it necessary to try to appease the fears of the 
ment by promising an ultimate recovery of revenue, 

was also the view assumed by the Marquis of 

who promises the inquiry “with a view to: establish 
‘‘ whether in the first place there was a reasonable probability 
“ that the loss of revenue would not be a permanent logs 
But why should there not be a permanent loss? Withont 
going so far as to urge the application of a cy prés doctrine to 
the Post Office, there is at least a certain fitness in devoting 
the surpluses of a department, when there is a general sur. 
plus to be given away, to the development of the public bene. 
fits which that department confers. The Post Office is not 
primarily a tax-collecting department, and ought not to be 
permitted to sacrifice its essential‘ends for the sake of pro- 
curing a revenue. At the very least the advan to be 
conferred by reductions in the department s be con 
sidered in the most favourable light when compared with the| 
reductions in other taxes, and even a permanent logs to the 
revenue accepted without any scruple. 


receipts from it. 
to make an estimate, but if there is amy reasom to be 


lieve that the branch will cause no drain or a very small one§® 


upon the profit of the rest of the business without it, the 
case is irresistible for making the reductions. 
We trust that in another year the Post Office will seo it 


way to some amendment, in which it will be assisted a goody 


deal by iooking at the financial problem in the right way. It 
will be an additional advantage if they consider at the same 
time the whole question of small parcels in a generous 
spirit. The business contemplated is admittedly am im 
novation, but it is one which both promises great’ public 
advantage and has already got so much footing that exten 
sion is hardly avoidable. It will be best to acknowledg? 
the position frankly, and not yield bit by bit and 

We attach no weight to the objection—but for Mr 
urging it—that the penny charge on letters will be endar 
gered by the proposed changes. Looking at letters eoonom 
cally, their “cost of production” and “ value in use” ae” 
many times greater than the corresponding cost and value of 
circulars and sheets of printed matter that the charged! 
penny for conveyance is really as little felt on them as i 
charge of some small fraction of a penny on the other articles F 
The correspondence of the poorest is not affected by thepaily: 


BUSINESS NOTES. 


Mr Gladstone in the Budget debate fastened on ¢ 
statement by Mr Hunt, which if acted on generally 
us in very irregular Budgets. “When the Navy es 
said, “‘ were discussed by the late Government, it was 
“that certain payments should be postponed ; but when Bf 
“ change of Government occurred that decision was, 1? 
“and those payments were made in the last fin 
“which otherwise would have been made in the pre 
There must always be a good deal of optional matter im 
Budgets, but the enlargement of the inevitable margi®, 
at by Mr Hunt would cause confusion worse conf , 
Gladstone protested strongly against it. He could nob” ™ 
“strongly condemn the practice to which they refer 40 
“ which, if pursued, would be destructive of the integrity of 
“ national administration,” 





The case will be still ® | 
stronger, if, after all the reductions on printed matier™ | 
and circulars, the additional expense caused by that branch® | 
of the business should be found to be covered by thee 
It would be very. difficult of course 
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- as to the mode of paying the 5-20’s has now 
set at rest. A Bill has passed Congress and been ap- 
sored by the President enacting that all obligations of the 
Sitad States are to be paid im coin only (except, of course, 
the “obligation ” itself provides otherwise). By the 
Act, the United States pledge themselves to redeem 
“ backs” in coin as soon as ever they can. The 
is the exact text of the Bill as signed by the 
{ 
‘Prosident :— 
"Beit enacted, &c., That in order to remove any doubt as to the pur- 
of the Government to discharge all just obligations to the public 
Teditore, and to settle conflicting questions and interpretations of the law 
ty virtue of which such obligations have been contracted, it is hereby-pro- 
‘tied and declared that the faith of the United States is solemnly 
pledge! to the payment in coin, or its equivalent, of all the obligations 
‘af the United States not bearing interest known as United States notes, 
i sd of all the interest-bearing obligations, except in cases where the law 
orising theissue of such obligations has expressly provided that the same 
be paid in lawful money, or in other currency than gold and silver; 
| none of the said interest-bearing obligations not already due shall 
i |i be redeemed or paid before maturity, unless at such time United States 
| ghall be convertable into coin at the option of the holder, or unless 
| at such time bonds of the United States bearing a lower rate of interest 
Wthan the bonds to be redeemed can be sold at par in coin. And the 
Puited States also solemnly pledges its faith to make provision at the 
I || earliest practical period for the redemption of the United States notes in 
‘|| goin. James G. Buarne, Speaker of the House of Representatives. 
| a Sonurter CotFax, Vice-President of the United States and 
| President of the Senate. 
} This was signed by these officers on the 16th of March, and yester- 
day was ved by the President, as follows :— 
Tecepeed: U. S. Grant. 
March 18, 1869. 


| There is apparently a curious difference of opinion between 

! Indian and Home financiers as to what an account means, All 
will remember the complaints of Mr Lowe about five weeks 
ago, which he repeated in effect on Thursday night, of the diffi- 
culty of extracting an account from Indian accountants. The 
expedition had closed many months before, but he 

could not get the details of the bill. But just about the 
|itime Mr Lowe was speaking, or rather a week after, the 
| Finance: Minister of India was boasting of their promptitude 
Hout there. ‘‘ Although,’’ he said, “‘the forces only in July 
“ last returned trom the expedition, yet by this date some six 

| “ millions, or nearly the whole of the expenditure have been 
« ik adjusted and i.” An explanation of the difference of 
opinion would be very interesting. There is obviously however 
some justification for the boast that Indian accounting is im- 
proving, and that the settlement of the Abyssinian bill will 
compare favourably with the way the Affghanistan, Punjaub, 
and China bills dragged their length “over years and years.” 


Mr Jessel made a good point, illustrative of the confusion 
of our bankruptcy law, in his speech on Monday evening on 
the second reading of the Bankruptcy Bill. If a man dies 
insolvent his estate is distributed in a very different way from 
what it would have been had he been adjudicated bankrupt 
the day before. A capricious distinction between debts under 
seal and debts not under seal—the mere relic of medieval 
jurisprudence when from the inability of people to write con- 
tracts under seal were thought to be peculiarly deliberate and 
solemn—takes effect. The debts under seal are paid, and 
only the debts not under seal to the extent of the 
surplus that may be left, if any. An executor 

may prefer one individual creditor to another 
of the same class, though the bankrupt himself if he 
had lived and had done so would have been guilty of a crimi- 
nal act. The cases quoted by Mr Jessel are, we hope, the 
very grossest scandals which our law exhibits. In No. 
1, a fraudulent attorney dying insolvent had appropriated 
the trust money of two marriage settlements, in each case 
about 5,0007; but in one case the stock had been transferred 
to him under seal, in the other not, and the set of trustees 
who had got the seal received his entire estate worth 4,000/, 
‘while the other set got nothing and had to pay Mr Jessel’s 
fees besides. In No. 2, an insolvent who had covenanted to 
pay 10,000/ under a marriage settlement died, leaving pro- 
perty worth that amount but with 25,0001 of debts; as the 
marriage settlement was under seal the whole property went 
to the trustees, and the creditors got nothing. In Nos. 3 and 
4, where an executor gave preferences, the preference in the 
One case was the payment of all an insolvent’s tradesmen to 
the exclusion of his other creditors, and in the other of the 
friends and relatives of the insolvent to the exclusion of out- 
siders, “These were not isolated cases,” he added, “ they 
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“ happened under the eyes of Ohancery lawyers daily.” Mr: 
Jessel has certainly made out a good case for amending the pre- 
sent Bill, though the things he dwelt on are not of course the 
firss practical matters in such measures. We are a little 
astonished, we may add, at a gentleman of Mr Jessel’s emi- 
nent ability insisting so much on the wrong of releasing 
debtors from their contracts by force of law without their 
contract being fulfilled. Surely the State, which alone con- 
fers on creditors the right to sue their debtors, may limit the 
right in certain circumstances where that course is deemed 
most expedient for the whole community. 


Sir R Temple made an interesting statement in his Budget 
speech regarding the progress of a paper currency in India. 
Tt has now risen, he said, above 10 millions, and it has more 
than once approached 11 millions. He added :— 

When the Government took this matter up six years ago, the total 
note circulation of the several Presidency Banks amounted in all to 3} 
milllons. Within this period, then, the circulation has trebled, and has 
now reached to about one-third of the amount, 30 millions, which its 
founder, Mr Wilson, contemplated as the possible limit to which paper 
currency in India might ultimately expand. It has established itself 
not only at the Presidency towns, but at the great centres of the in- 
terior of the country, such as Allahabad, Lahore, Nagpore, and Kurra- 
chee. During the year we have, by purchasing }-million of public 
securities—virtually reducing the national debt by that amount—raised 
that portion of the reserve from 3} millions to 4 millions, the limit al- 
lowed by law. This measure was justified by the steady expansion of 
the circulation. The gross profits to the State from the currency de- 
partment will ammount to 170,000/ annually. The notes, too, are used by 
merchants to the value of some millions annually for purposes of re- 
mittance, whereby great convenience has accrued to trade. Further 
improvements in the arrangement of circles of issue in order to facili- 
tate the convertibility of the notes are under consideration. 


We may expect very soon to get news of the running of 
the first through train between San Francisco and New York. 
By the last mail from America the information has been received 
that there only remained a gap of 82 miles between the two 
constructing parties—the one working Westward from the 
Atlantic side, the other Eastward from the Pacific, Trains 
are now running all the way between the Atlantic and 
Pacific, except over this gap. The reports are renewed as to 
the had construction of the line, and if it is like other 
Western lines in America it will not be well constructed ; 
but a few months ago a surveyor, appointed by the United ; 
States Government, reported rather favourably on the line as 
at any rate not worse than the generality of works to which 
it belongs. The promoters may have wished only to do 
enough to make a title to the United States bonds and lands pro- 
mised them, but at any rate a line has been built that will 
be much better thannone. Even contractors’ lines in England 
are many of them not bad things for the public, though the 
mode of finding the money was ruinous and corrupt. 


The increase of correspondence with the United States 
during the last five years has been very remarkable. As we 
learn from an Appendix to the Report of the Select Com- 
mittee on Postal Contracts with the United States, it has 
nearly doubled in that time—the exact increase being 98 per 
cent., so that the average yearly increase has been 19 2-5ths 
per cent. The number of “international letters,” that is 
letters sent to and received from the United States, was 
4,875,802 in 1868; in 1863 it was 2,461,440; and during 
the intermediate period it advanced to 3,367,697 in 1865, 
and 4,066,284 in 1866; the number for 1867—3,916,759— 
exhibiting a slight falling off. The increase in 1868 over 
1867 is very striking. 


The Lancashire cotton spinners are recommended to 
emigrate to the United States, as in so doing they 
will only be following the course of trade. The proof of this 
is the fact stated by Mr Wells in his recent report, that while 
there were five million-and-a-quarter spindles in the United 
States before the war there are seven millions now. We are 
afraid the operatives will benefit little by emigrating. 
It is a well-known fact tkat the Lancashire spindles 
as well as the American increased during the war--Mr Bazley 
asserting that the increase was 25 per cent., very nearly the 
American rate. This was upon a very much bigger 
establishment, and the United States manufacture will 
have to grow a good deal yet before it can absorb 
the Lancashire operatives; but according to Mr Wells, 
“ the capital required in the United States to build a cotton 
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“ mill is about double the amount required for a similar pur- 
“ pose in Great Britain,” and {the local taxes amount to nearly 
five per cent. on the capital invested. Even the wages which 
emigrants who might find room in American mills would get 
are not much better. In 1867 the average excess was 354 per 


cent., and in 1868 it was 28°27; but, per contra, rents are 


more than double, the prices of food and necessaries at least 
as high, and the prices of clothing and miscellaneous articles 
tested by the tariff about 50 percent. more, The comparison 
is no more favourable to other operatives, of whom there are 
thousands idle in the United States as well as here. Mr 
Wells is “‘ assured by manufacturers that at the present time 
| “ especially the tendency among skilled workmen, brought 
“ from Europe in pursuance of special arrangements for the 
“extension of special branches of industry, is rather to 
“ return to the Old World than remain in the United States. 
“ The explanation of this is that although the wages paid at 
“ present in the United States for skilled labour are nominally 
| much greater than in Europe, their purchasing power, as 
“ respects commodities and rents, are so much less as to leave 
“ either no balance whatever in favour of the industry of the 
| “ United States, or one that is comparatively trifling ’’—which 
| we believe is a very mild way of putting the fact at the pre- 
| sent moment. 


PUBLIC COMPANIES. 


RAILWAY COMPANIES. 

Berwickshire.—Half-year’s traffic, 2,0741; net revenue, 1,120/ ; 
which, added to the former net revenue, made 2,165/. 403! was 
paid to the North British, and a 1} per cent. per annum dividend 
| was declared ; surplus, 262I. 

Grand Trunk of Canada.—At the meeting the amendments 
proposed were defeated ; the report was adopted, and the agree- 
ment with the Buffalo and Lake Huron ratified. By this, 
30,0007 will be paid in settlement of past differences, the rent 
for 1869 will be 42,5007, which will increase to 60,000/ in 1874, 
with the contingency of a further 5,000! a year. 

Great Northern.—The new 450,000/ stock is to rank for dividend 
after February, 1871. 

Midiand and Eastern.— Dividend at the rate of 2 per cent. per 
annum announced: surplus, 108/. 

Zealand.—An excess dividend of 2 per cent. is payable over 
the guarantee of 4 per cent. by the Danish Government. 

BANES. 

Bank of Scotland.—The net profits of 1868, including 9,655/ 
brought forward, was 142,071/. From this 55,000! was deducted 
for an interim dividend at the rate of 11 per cent. per annum, 
leaving 87,0717. A further dividend at the same rate, with a 
bonus of 1 per cent., has been declared ; surplus, 22,071/; from 
— 5,000/ is deducted in reduction of cost of heritable pro- 
perty. 

Central Bank of Western India,—Creditors must forward par- 
ticulars of claims to the liquidators in Bombay by the 12th 


~—_ 

lhi and Zondon.—At the meeting the report was received ; 
and a committee was appointed to confer with the board upon 
the accounts, and as to the advisability of reducing the share 
liability. 

General Exchange Baak, Limited.—The proposal that 19s in the 
pound should be paid in tull discharge of debts has been accepted 
by the creditors. 

Jonian Call of 51 per share on the new shares, payable on 
the 18th May. 

London and Brazilian—A reconstruction is proposed by the 
| board. The nominal capital is to be reduced to 1,000,000/, in 

20/ shares, 10/ paid. The exchange is to be carried out—three 
new 20/ shares tor the present 100/ share, and one new 20/ share 
for the present 20/ shares. The paid-up capital will thus be 
nominally reduced, as well as the subscribed capital. 

FINANCE, CREDIT, AND DISCOUNT COMPANIES. 

Credit Foncier of England.—The proposal to issue 200,000/ in 
8 per cent. debentures has been ag to. 

op ASSURANCE COMPANIES. 

British Empire Mutual Life.—The year’s report stated that 
739 proposals were accepted, assuring 234,715/, and yielding in 
new premiums 6,556. The claims paid duritig the year were 
35,1691; year’s cash bonus, 20,8641; accumulated fund, 409,1211. 

London and Lancashire Life.—At the annual meeting the new 
premiums for the year were reported at 6,070/. After payment 
of Teassurances, commissions, and all expenses, 5 per cent. was 
paid to the proprietors, and the sum of 10,000/ added to the 
Accumulation Fund. 

Prudentiai.—The following results have been placed before the 
proprietors:—-The premium income at the close of the year 
amounted to 220,9782, after making allowance for all policies 
lapsed or surrendered. The assurance fund amounted to 
241,301/, against 172,959/ at the close of 1867, being an increase 
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of 68,3411. The new en income for.the year amounted 
87,7481, the corresponding amount for 1867 being 54,8192 
directors drew the especial attention of their new connections 
the circumstance that 16 years since they inaugurated ® plan. 
weekly ausit, and this is still carried out by them. 
MISCELLANEOUS COMPANIES 

British Indian Submarine Telegraph,.—The first. issue of 55,000 
shares out of 120,000 is to receive a StockExchange q vs 

Chilian 7 per Cent., 1866.-~Bonds to the extent of 12,900? 
have been advertised for redemption on the lst July. 

Colombian Loan, 1863.—Bonds representing 2,500! have been 
drawn for redemption. 

higrence Land and Public Works.—At the meeting it wa 
stated that a profit of 22,000! had been made; but no credit 
will be taken until the cash is realised. An issue of 6 per gent, 
debentures at 80 per cent. was agreed to. 

Gloucester and Berkeley Canal.—Half-year’s revenue 
10,0737. A dividend of 33s 6d per share, making 55s 6d for the 
year, free of tax, is declared. Trade improved. 

Guatemala 6 per Cent. Sterling Loan for 500,000l.—Megars 
Thomson, T. Bonar, and Mr J. Gerstenberg invite subseript; 
for this loan, which is redeemable by half-yearly drawings at par 
in March and September by a 5 per cent. accumulative gi 
fund. The issue price is 70} per cent., or 693 per cent. if pai 
up in fall at once. The import dues of the republic arespecially 
hypothecated for the loan. The sum of 91,0001 of the 
Guatemala loan outstanding is to be paid off, and the belemes 
sent on productive works. 

Italian Irrigation— An extraordinary meeting will beheld on 
the 10th May, at Turin, for deliberating upon the report of the 
delegates appointed on the 29th November, 1868, and the 
appointment of the directors who are to form part of the new 
council of administration so soon as approval is given to the con- 
vention for carrying the concordat into effect. 

Palmer’s Shipbuilding and Iron,—The works are reported as 
fully employed ; interim dividend at the rate of 8 per cent. per 
annum. 

Pheniz Gas.—At the meeting the net profit on the half-year's 
working was stated at 36,047/. A dividend at the rate of 10 
per cent. per annum was declared on the 20/ shares; 7} on the 
new stock ; and 5 on the capitalised stock. 

Savoy Consumers’ Gas,—Six months’ net profits, 10,8171, equal 
to a ae at the rate of 10 per cent. per annum, and a surplus: 
of 317 

Union Steamship.—A dividend of 1/ per share has been de> 
clared. ; 

MINING COMPANIES. , 

New Zealand Quartz Crushing and Gold Mining, Limited 
First issue of capital 25,000/, im 2/ shares. The object is to 
introduce machinery into the Thames gold field. 


“Literature. : 


Tae Mercuant Surerers or Lonpon, Liverpoon, Man- 
cCHesteR, BrrminesaM, Briston, Hut, Giascow, Lara, 
anp EpinsureH; to which is added a selected list of 
Manufacturers and their Manufactures. 1869. London: 
8. Straker and Sons. 

‘Tue novelties in this publication for the present year are the 
addition of Glasgow, Leith, and Edinburgh to the number of 
towns to which the directory applies, and the selected list of 
manufacturers and their manufactures. It may give an idea of 
the extent of the foreign trade of this country to state that « 
directory of this sort extends to about 250 pages, exclusive of 
advertisements. 


Tue Book or Tax LanpED Estate ; containing Directions for the 
Management and Development of the Resources of La 
Property. By Koserr E. Brown, Factor and Kstate 
Agent, Wass, Yorkshire. William Blackwood and Sons, 
Edinburgh and London. 1869. : 

We can heartily commend this book for the instruction of 

both landowners and estate agents. It is full of solid prac- 

tical knowledge, clearly arranged and expressed—a reper 
tory of all that is essential to be known theoretically by 
the managers of properties. How estates should be 


divided into farms, what sort of farm buildings there should’) 


be, what leases or arrangements with tenants should be 
most profitably entered into, the management of a home farm, 


the use of machinery, especially steam machinery, in agriculture, 


estate bookkeeping—are all discussed with ample detail and im- 
formation. The author is evidently a shrewd Scotchman.0F 
North-country man, who has thought out the whole business 2 
his own practice and writes accordingly. It is almost too much 
to hope that what he says on the education of landowners will 
be laid to heart. There are mines of wealth on every 

which are left untouched simply because a landowner has not 
education for his business. He does not know how to turn his 
property to account, not being able often to exercise the same 
care and skill in choosing a tenant that he does in choosing. 
butler or a gamekeeper. The difficulty is to get very rich people 


o> hlUefll UD CL 


eesy_F7-"sth2e 20602 5 


es SS 


> se Se ow 



























"Apel 10, #869.) 










re E 
ted fp learn an business, but we admit that the business of | 
| ™ sw to have more than usual attractions for wealth 
ons to from the ao political influence an; 
lan of | ich everything is now sacrificed, there are 
tions for the wise owner of a large 
eet is no doubt that in seeking to serve himself without 
15,000 g any one a landowner will yet retain very great legitimate 
ation, in and as for game it is urged very stron ate Kael that the 
2,900! Hy is attainable by making the tenant p= Ae satan If 


fo oe, statements as to the enormous profits of improved 

















- been impress people, they must be wholly unsuscep- 
to one sp esteal case he describes, a farm which yielded 4251 

was rent was improved in three years by an outlay of 2,960/ to a 

credit value of 4757 more—being let for that amount to a good 
cent, on a 19 years’ lease ; and the selling value of the property 

ws ned peal 18,5901 to 28 0002: 

r the BOOKS RECEIVED. 

For Her Sake. 3 Vols. Low-—Mr J. S. Mill on the Ballot. Ridgway——St 

: James’ Magazine. Essex street. Our Foreign Relations. The Book of the Landed 

C88rs Blackwood——The Bankers’ Magazine. Groombridge——English woman's 

tions .. Trttbner——Dublin University Magazine. Herbert-—Merchant Shippers. 
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lance {FROM OUR OWN CORRESPONDENT.) 

Paris, Thursday. 

: on Tie Moniteur has published the following return of the Bank 
the ot France, made up ‘o April 8. The return for the previous 
the week is added :— 
new Desror. 

con- air he 1869. Agel, 1869. 

e c 
Capital of the bank ..........0-0e00« sees 182,500,000 9 ee 188,900,000 9 
d as in addition to capital ..... coe TOHATIO. De cesses 7,064,77 
, per Reserve of the bank and branches... wee (22,105,750 4 copece 22, 105,750 “ 
New reserve ........ 4,000,000 ©  srecce 4,000,000 
Notes in erroulation and at the branches ...... sy 819,116,750 © score 1,333, 155,150 ° 
ar’ s Drafts drawn by the bank on the branches 

f 10' somenperenets Parisorin ee 35,658,290 1 isos _ 34,299,593 26 

account, 54,509,822 63 ...se0 164,796,291 3 

the 268,437,174 90 ....06 261,692,756 68 

42,724,878 © roe 48,839,138 0 

1,036,279 0 .ccces 1,090,453 0 

qual 5,207,657 60 0. 4,888,041 38 
plus 933,790 85 sess 933,790 

isheetgeaiheveeiammaienien 12,071,310 49 000 6,754,068 58 

de- LMOIEAT9 66 seeee 2,071,688,008 % 















CREDITO 

Cad and DONION ......00....-enoensnreneneosnrnnnsnes L 177, ela, 296 % cant 1184.52 791 99 
i 176,270 39 scone 634,310 2 
_— ine 989, 925,067 93 
5 to sesso 240,299,751 0 
selhalin 19,831,100 0 
“Tye 3,883,900 0 
O ince 13,665,700 0 
—: : O ssuse 6,509,880 0 
Ditto on ob and railway shares . 38,227,900 0 coooe 38, 625, 800 0 
Dato in the provinces se aalalasaledeelited nes 28,135,800 0 sense 27,645,300 0 

ne the Credit Foncier in 
° a 996,200 0 esses 943,100 0 
958,400 0 see . 957,800 0 
AN- 60,000,000 0 esses $0,000,000 0 
980,750 14 
a 80,683,437 «1 
100,000,000 0 
OD: Hotel and ee of the bank and branches 8,995,312 0 
pepraees ot {seme easegea ceabanbnhdenntanbaininenan, Bs 1,115,786 6 
the ST scecsntencnssetonat nis ncltieedsocnseie..- . SAME sald 25,830,477 59 
> of 2,050,846,479 64 ...... 2,071,529.803 “4 
| of In three respects, the return is favourable this week: showing 
of an augmentation of 8,417,000f in the discounts, a decline of 
i 6,948,000f in the coin and bullion, and a decline of 3,870,000f i» 
of the private deposits. But there is also a falling off of 14,038,000f 





in the circulation of notes. 


Busivess on the Bourse has not been active during the past 
week—at some moments indeed it has been almost as slack as 
during the “dead season.” Northern railway shares have been 
affected in consequence of the exoectation that the dividend of 
1868 will be inferior to that ot 1867, and of the belief that the 
new lines the Government has made it take, and those of which 
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of the execution has been authori-ed in the North-East, will not be 
ace vourable to its interests. Sutjoined are the week’s quotations:— | 
er April 1. April 8 
by i, © f ¢ 
be EASE SSRN ea Oma FO LIDS | censnenss 70 22 
ald ES EE LAIR: niadeeoie 70 20 
be Ditto ditto, discountable 70 46 srescaree 70 35 
™, ON ici aicibanaesaaacah Dey alae as 
re, Pour-and-a-Half ......,...00+«. 101 25 101 0 
ad Thirty years’ bonds 483 75 485 0 
a Bank of France ...........+ 2850 0 2850 0 
in Credit Foncier ..... ...... 1472 50 1497 50 
oh Credit Mobilier .............c000 270 0 268 75 
Sociéte Générale ......cscs00000 582 50 563 75xd 
rill Comptoir d’Escompte ........ 690. 0 687 50 
te, Credit Industriel. ...........0+ 44 sa 
ot ian cdihiees eins 1587 50 1465 Oxd 
nis Compagnie Immobiliare ...... 106 25 106 25 
ne Transatlantiques Francais... 297 50 306 25 
fo Messageries Imporiaies......... 798 75 795 0 
\e United States 5-20 Bonds... oe 95 
Thaliam Loam .........ss00.+s-+00 9 GB 2TH sec cennee 55 75 
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Italian Tobacco Loan ...,...... 
Turkish Five per Oent......... 
Mexican Loan, 1864 
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A Committee of the Senate has éxamined the Bill recently 
adopted by the Corps Legislatif for sanctioning the convention 
between the City of Paris and the Credit Foncier relative to 
the debt of the former. The Committee has reported in favour 
of the Bill, and io so doing it declares that the complaints that 
have been, made of the Credit Foncier veeciving more for the 
discount of securities of the City than its statutes warrant are un- 
founded; the said discount being a banking operation distinct 
from its loans on mortgage. The Senate is to diseuss the report 
next week. 

The debate on the Budgets (there are more than one). in the 
Corps Legislatif tas now lasted a week, but has not thus far pre- 
sented any great interest. In tenth, it has been more about 
political than financial questions. On ‘these latter M. Garnier- 
Pages, an ex-Minister of Finance, delivered a speech, and M. 
Magne, the present Minister, replied to him. I do not find in 
either discourse anything that calls for special notice. The former 
gentleman proposed a reduction of 200,000 men in the army, so 
as to bring down the War Budget by 158, 000,000f ; and he ad- 
vised the abolition of sundry taxes. The latter admitted that the 
floating debt is 922,000,000f, and that the liability under which 
the Government is of being suddenly called on to reimburse the 

{ savings’ banks’ depositors presents. grave inconvenience. 

People connected with the French Government affirm that the 
negotiations between it and M. Frere Orban, the Belgian Minister 
of Finance, on the Luxemburg railway difficulty, are of a most 
satisfactory character, and will soon be coneluded; but in Belgian 

circles the confidence in a favourable result is less strong. As to 
what some journals affirm about a Customs union between the two 
countries, it is not worthy of serious attention. The French Go- 
vernment, indeed desires such a union, because it would enhance 
its political prestige, but French commerce and manufactures 
fiercely object to it. Belgium on her part would of coarse like to 
have the French market opened freely to her, but she is not dis- 
posed to make the sacrifice of political independence which the 
union would necessitate. And besides no such arrangement 
be concladed without the consent of the great States of Kurope. 

M. Magne, Minister of Finance, has, it is stated, charged a 
commission to inquire whether the Baok of France cannot through 
its branches be charged, with advantage to the Government, to 
execute the duties now fulfilled by Receivers-General of Taxes. 
The places of these gentlemen are very profitable, owing to the 
fieancial operations they are able to perform. 

A group of Paris bankers has seat propositions to Lisbon for 
the new loan the Portuguese Government needs, and respecting 
which it has, it is said, entered into negotiation at London. 

An issue in this City of obligations of Russiau railways is 
spoken of. 

Notwithstanding positive assurances of some journals both 
of Paris and London that the new Italian loan is definitively con- 
cluded, no information to that effect has been received here in 
well-informed quarter, and none is expected until the Jtalian 
Minister of Finance shall have made iu Parliament his financial 
statement of the present year. 

The “‘ idea ” has been started here that if Chambers of Workmen 
were established on somewhat like the same basis as Chambers of 
Commerce, aud with corresponding authority, the dissensions be- 
tween labour and capital, whieh are becoming more and more 
frequent and menacing, might be arranged, and perhaps pre- 

! vented altogether. Bat from pr: sent appearances it is not likely 
that the idea can be made to assume a practical form. 

Complaints have long and repeatedly been mad¢.of the manner 
in which the monthly Customs returns of this country are drawn 
up—they give heaps of wretched details of no sort of utility, but 
neglect to present, what would be really usefal, a tabular account 
of the trade of France with different countries. To the com- 
plaints on this score must now be added a new one: the returns 
do not appear at all. This is the 8th April, and yet those of 
January, of February, and of March have not been issued. On 
inquiry at the office at'which they are published, 1 was ioformed 
that the January and February nambers would perhaps be andy 
in afew days. I was also informed that the cost of the subserip 
tion would from the 1st January be nearly double that whieh. it 
has hitherto been. Having paid six months back a subscription 
for a year, perbaps I should have a legal right to dispute the 
augmentation ; but in this country, under the present Govern- 
ment, it is better to accept an ee than to resist it. 
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The shareholders of the Western Railway have held their 
annual meeting. The report presented by M. Coindard, secre- 
tery of the com , stated that the receipts of all kinds from the 
Old Network were 60,336,000f, and were about 4,122,000f less 
than in 1867. The falling off was represented to be owing to 
fewer passengers and goods being carried than in 1867, the year of 
the Exhibition, to the depression of commerce, and to one of the 
lines of the New Network, that from Laigle to Surdon, having 
diverted traffic from the main lines. The expenses were 
29,268,000°, so that there was a balance of 31,068,000f. But 
from this sum had to be deducted 558,000f for the New 
Network, and 19,160,000f for charges on loans and for sinking 
fund. There consequently remained for th» shareholders 
11,350,000f. Of that amount they received 250,000f in October 
last, and they are now being paid a like sum; the balance of 
850,000f to be carried forward. The two payments are equal to 
35f per share. As to the portion of the New Network on which 
the Government guarantees interest, the receipts were 11,813,000f, 
the working expenses 7,819,000f, balance 3,994,000f, which sum 
wos increased to 4,552,000f by the addition of the aforessid 
558,000f from the Old Network. In order to make up the 
guarantee of 4.65 per cent., the Government will have to con'ri- 
bu'e 6,860,985f. The report gave some details respecting 
the second part of its New Network, and stated that 
in 1868 the total of debentures issued was 32,189,000f, at an 
average price of 315f 42c, wheress in 1867 the average was only 
305f Z5c. It also gave an account of the new convention with 
the Government by which the company undertakes to execote 
845 kilometres of new lines for a subvention of 50,000,000°, 
leaving 88,000,000f to its charge. Of this new convention a share- 
holder complained strongly as contrary to the interests of the 
company, and he also complained of the directors for having con- 
cluded it without previousiy consulting them. He proposed that 
a committee should be charged to examine it, but his demand 
was rejected by 722 votes to 94. The report and the convention 
were aiterwards formally approved of. 


The ordinary antual meeting of the shareholders of the Credit 
Mobilier, mentioned last week, has attracted scarcely avy atten- 
tion among the public, -o completely bas that once famous 
* institution ” fallen. Tne report presented stated that the losses 
on the 3lst Deec., 1868, were 25,485,524f, rather more than 
15,000,000f below those announced on the corresponding date of 
1867, the diminution coming chiefly from the realisation of 
securities. At the former date the Mobilier held in shares and 
obligations of railways, and other companies 43,800,000/, but 
part of them bas been realised since. The railway shares were of 
the North of Spain, West of Switzerland, Cordova to Seville, and 
of the island of Java companies; and among the otlier securities 
were those of the Magasins Generaux de Paris, the Coal-pits of 
Graissessac, the Sait Works of the South, the Cabs of Paris, &>. 
The wisdom of acquiring such securities as these the ex-directors 
would perhaps not find it easy to explain. The advances made 
to companies stood on the 3ist Dee. at 53,10),039f, of which 
rather more than 52,000,000f to the Immobilitre Company, the 
rest to the Ebro Canal—and the former owed besides 37,000,000f 
on bills and endorsements. The sum paid for management, taxes, 
judicial expenses, &c., in 1868, was 604,000f. The report com- 
plained of the legal proceedings instituted against the ex-directors 
(these gentlemen, it will he remembered, were at the head both of 
the Mobilier and Immobiliére Companies), and expressed the hope 
that the Courts would censider the sacrifices they have consented 
to make a “sufficient reparation.” 

The ection instituted some months ago by certain sharekolders 
of the Immobilitre Company. against the directors to recover 
indemnities for the losses sustuined by (alleged) mismanagement, 
misrepresentations, &c., but the hearing of which on the merits 
was suspended to give time to a general meeting to pronounce 
on the offer of the directors to pay 36,000,000f (round figures) in 
acquittal of alldemands,—ihis action has recently come on betore 
the Tribunal of Commerce, and is likely to occupy several sittings, 
extending as the French way is from week to week. At the 
present moment the case of the plaintiffs bas only been partly 
heard, but it appears that they insist that the indemnity of 
36,000,000f is insufficient and illusory, and that it was only ac- 
cepted by a meeting irregularly constituted. It appears also that 
they demand a larger sum on the grounds that the directors for a 
series of years practised grive irregularities, tne principal of 
which was paying dividend out of capital, and so deceived the 
public. Their advocate affirmed that the tota! losses of the com- 
pany are 113,000,000f (4,520,000/), and that the estimates of its 
real property assets drawn up by Count de Germiny, the Governor 
appointed by the Government, are grossly exaggerated. 

The Sous-Comptoir du Commerce et de l’Indastrie, a joint-stock 
discount bank, having sustained very heavy lo-ses, was by autho- 
rity of justice declared dissolved in January last. Two of the 
shareholders have just brought an action before the ‘Tribunal of 
Commerce against the directors, '0 obtain from them damages for 
the losses they have sustained on the'r sbares, and to be guarantecd 
against the payment of any future calls thereon, which the winding 
up of the affairs of the company may render necessary. They 
based their demand on the allegation that the directors had accepted 
the adjunction of another company for all its nominal capital, 





: 15th April, the other half the 15tb October. 
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though they knew that its capital had been lost; that they 
contrary to the statutes made loans to a bankiog company which 
had failed ; had imprudently selected agen’s ia the country ang 
bad not exercised proper control over their actions; had permitted 
those agents to borrow from the bank large sums which had 
been repaid; and had made ad:ances on goods without taking th 
precaution to ascertain that the goods had been daly lodged 
their warebouses. But the Tribunal did not think that the 
plaintiffs made out their ease, and rejected it. 

The commission on the Mexican indemnities announces t 
wi'l distribute among persons who have e-tablished their claings 
sum of 273,412 22c of French 3 per cent. rente, derived from 
the exchange of 46,918 bonds. Each participant will in conges 
quence receive as a second instalment a proportional inscription ig 
the French funds. This announcement only applies to the 
who have obtained indemaities for injuries sustained at the hands 
of the Mexicans. 

The dividend of the Comptoir d’Agriculture for 1868 will pro- 
babiy be fixed at 25', ot which 10f have been paid on account, 
This company is under the patronage of the Credit Foncier. 

The Company of the Eastern Saitworks (Salines Domanialeg 
has issued its report for 1868, showing profits to the amount of 
1,040,350f ; the dividend has been fixed at 120f per share. The 
net produce in 1867 was only 930,451f. 

The Magasios Généraux of Paris bas announced a dividend of 
25{ per share for 1868. The profits of the year were 651,000f. 

The dividend of the Commevtry and Fourchambault Coal Pits 
and Ironworks bas been fixed at 35f for 1868, half payable on the 





A company has been formed at Rotterdam for trading with the || 
Coast of Guinea. Its capital is only 8,500,000F. 

The Bank Generale Su'sse of Geneva notifies that it is notable 
to distribute any dividend for the second half of 1868, 

A letter from Vienna remarks on the mania for speculation pre- 
vailing at this moment in the Austrian capital. Public companies 
are springing up daily, although since the beginning of the year 
emissions of sbares for not less than 32 undertakings, with a total 
capitsl of 240 millions of florins, or 24 millions sterling, have been 
made. These different enterprises include almost every branch of 
industry and commerce, from banking, telegraphy, navigation, 
assurance, and house building, down to brick and lucifer mateh 
making. 

Toe following is the market report : — 

Frour.—At Paris, yesterday, eight marks, 52f 25c the sack of 157)) 
kilogs; superior, 51f 75c. 

Wueat.—At Paris, yesterday, choice white, 32f 75¢ to 33f the sack |! 
of 120 kilogs; choice red, 32f to 32f 50c; first quality, 30fto 3if; 
other sorts, 27f to 29f 50c. Prices are falling in provincial mar! 

Corron.—At Havre, in the week ending Friday, the sales were 
32,324 bales. In the closing quotations, compared with those of the 
preceding week, United States were 2f to 8f higher; Tinnevelly, 2f 
higher ; and other sorts of India unchanged. New Orleans very ordi- 
nary was consequently 147f the 50 kilogs ; Oomrawuttee good ordinary 
122f; Tinnevelly ditto, 121f; Madras. ditto, 115f. The market this 
week has been very inactive, and yesterday New Orleans very ordinary, | 
was 146f 50c to 147f for disposable ; low middling, 145f for delivery; ‘ 
Oomrawnuttee good ordinary, 122f, disposable, and fair for delivery, 
115f. 

Correr.—The sales at Havre, in the week ending Friday, were ex- 
ceedingly active, amounting to nearly 88,500 sacks and 560 casks. In 
these sales Port-au-Prince, Miragoam, Leogane, &c., were 59f to 69f 
the 50 kilogs, in bond; Hayti, 54f to 68f; Cape, 57f 50c to 65f; St 
Marc, 61f to 69f, and English floating conditions, 50s to 588; Gonaives, 
67f; Jamaica, 70f to 75£; Porto Rico, 91f to 94f and prices kept secret; 
San Yago, 78f to 93f; Maracaibo, 62f 50c to 78f; La Guayra, 
58f 50c to 77f, and gragés, 94f to 99f; Cazingo, 59f 50c; Rio not 
washed, 53f to 72f; washed, 61f 50c to 80f; Santos, 59f and prices not | 
stated; Malabar and Mysore, 74f to 78f; Ceylon, 70f to 72f 50c; Java, 
78f to 82f; Bally, prices not stated ; and Guadeloupe habitant, 187f 506, 
duty paid. This week, Hayti, 65f to 68f; Cape, 67f and 67f 500; San | 
Themé, G5f; Cayes, 64f; Gonaives, 82f; St Marc, 53f to 69f, and Eng- 
lish floating conditions, 58s; Guatemala, 94f; La Guayra, 70f to 85f; 
Maracaibo, 49f to 76f; Rio, 52f to 72f, and washed, 92f; Winard, 80f) 
to 84f; Java, 76f; Port-au-Prince, 66{ to 70f; Jacmel, 58f£ to 66f; 
Porto Rico, prices not stated; Bahia, 70f; Ceara, 67f 50c; Mysore, 
82f 50c ; Malabar, 80f to 88f; Ceylon, 75f to 77f50c. At Nantes, last 
week, 895 sacks Cape, 68f 50c to 64f. This week, Ceylon plantation, 
prices rot stated; Porto Cabello, 104f and 105f, and gragé, 122f 500 
and 125f, all duty paid. At Bordeaux, last week, 2,400 sacks Winard, 98f 
to 100f ; 1,924 Mysore, 98f to 100f ; 600 sacks La Guayra non-gragé, 771, 
500 gragé, 86f ; 250 Salem, different prices ; some French West India, ditto; 
423 Rio washed, 76f to 82f; 60 Bahia, 60f. This week, Rio wi 
different prices, not washed, 65{; Mysore, 100f and 101f; Winard, 100f 
to 102f; La Guayra gragé, 85f to 99f, non-gragé, 80f. At Marseilles, 
last week, 5,257 ‘sacks Rio, 51f to 57f 50c; 423 Rio washed, 67 50c; 
500 fardes Mocha, 18(f 50c; 1,907 sacks Maracaibo, 68f and 65f. This 
week, Rio, 46f 50c to 56f 50c, washed, 78f to 89f 50c ; Maracaibo, 68f; 
Mysore, 75f; Salem, 80f. 

Svear.—At Havre, in the week ending Friday, 1,200 casks French 
West India, 51f to 52f the 50 kilogs, bonne quatrieme, duty paid; some 


usine, 53f 50c, second jet, 63f 50c, on sample; 964 casks Havana, |) 


34f 50c, No. 12,in bond. This week no sales. At Bordeauz, last week, 
French West India, 51f 500, bonne quatrieme ; usine, 61f to 671. Ne 
sales this week. At Nantes, last week, 18,730 sacks Reunion, 1,731 
Nossi Bé, 2,300 Mayotte, all at prices not stated. Brokers fixed 

quotations: Reunion, 56f, bonne quatrieme; Mauritius, 56f 50c, ditto; 
French West India, 51f 500 to 52f; Havana, daty paid, 57f, No. 12. 
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‘his week, Reunion nominal, 56f and 56f 50c, bonne quatrieme. At 
; ‘Hles, last week, 2,061 casks Havana, 36f, No. 12; 50 casks 
rtinique, 32f 75c, bonne quatrieme, Nothing done this week. 














 tameo.—At Havre, in the week ending Friday, 3 chests Bengal, 2f 50c 
Rot ove. the estimates. This week, Bengal. 2f 65c the rupee. At Bor- 
& the Views last week, 12 chests Bongal, 7 Madras, 7 Kurpah. This week, 
ed in ‘1 Bengal, Guatemala, and Mexico. 
the | fpes.—At Havre, in the week ending Friday, 7,240 La Plata dry, 
1 98 t0.100f the 50 kilogs, and 107f 50c and 108f for cow; 7,700 Monte 
at it ; 1 salted saladeros ox, 60f; 2,160 Buenos Ayres salted ox and cow, 
ims a BBE 500; 1,700 Valparaiso salted, 56f; 1,000 Paysanda horse salted, 44f. 
from weck, Monte Video salted mataderos cow, 56f; ox and cow, 58f 50c, 
mse. gow dry, 108f 50c; Buenos Ayres, 100f; Bahia dry salted, 74f 50c. 
ni ) By anction, Santos, 56f; Maracaibo, 87f 50c; Rio Grande salted, 53f 50c 
ls to BOE 750, and different sorts of damaged. 
ench Woou.— The sales at Havre, in the week onding Friday, were 358 
ands bales La Plata unwashed, If to lf 77}c the kilog. 22 sheepskins ditto, 
Tho to 80c. This week Buenos Ayres unwashed, 137f 50c the 100 
pro- ; washed, 350f ; sheepskin unwashed, 85f to 95f. 
unt, "uL0w,—At Havre, in the week ending Friday, 25 pipes, 75 demi- 
100 casks La Plata sheep, 53f to 54f the 50 kilogs; 350 demi- 
les) for delivery, 53f, and 50 casks mataderos disposable, 51f. This 
t of week New York, 56f50c. La Plata saladeros ox, 55f; sheep, 52f 75c. 
The At Paris, yesterday, the 100 kilogs, without octroi duty, 104f. 
Spmirs.—At Paris, yesterday 3-6 first quality, 90 deg. 67f the 
1 of || heetolitre. At Bordeaux, the day before yesterday, 3-6 Languedoc, 
7 86 deg., 95f; 3-6 beetroot, first quality, 90 deg., 73f. 
Pits een. Tiaras 
the Correspondence 
the || AUSTRALIAN BANKING. 
TO THE EDITOR OF THE ECONOMIST. 
ble Srz,—Several of the old-established Australian banks have 
lately been accused of having departed from sound banking 
re= in allowing colonial produce to be consigned to their agents 
ies | in London, and the shareholders have been repeatedly warned in 
bar | the columns of the leading daily journal of the disastrous con- 
tal | || sequences likely to ensue from such business. ‘The principles of 
ow sete banking are always the same, but the practice must vary as 
of the clientele of the bank. The business of a colonial or foreign 
0, banker partakes more of that of a merchant than of the restricted 
eh form of banking, which a member of the London Clearing-house 
would only consider legitimate. And although it would not be 
s7/! I at all within the province of the |.ondon and Westminster Bank 
| 


to advance on produce or take charge of consignments, such a 
business. might very properly belong to a company having 
numerovs up-country branches in distant colonies. It has not 
been affirmed that Australian banks have traded in wool on their 
own account, although such an inference has been left to be drawn. 
It is well known that many of the Australian banks have for 
years.received consignments for wool, but there is no evidence 
that one of them has ever imported a pound of the article on its 
own account. Had the banks traded in the Australian staple 
they would have violated their articles, and the directors would 
not only have rendered themselves amenable to the shareholders 
but to the Colonial Legislatures, and thus have run the risk of 
forfeiting the Acts of Inzorporation. In many districts, the 
Australian banker has for his only customers the sheep farmers 
or squatters. The practice of assisting the squatter during 
the clipping season is at once admitted to be a necessity 
of Australian banking, and nothing would be said about 
it. if the squatter found his market, as the English 
farmer, in the nearest town. But as the only market 
for-Austrulian wool is London it is not only quite natural, but 
toa certain extent inevitable, that some consignments, whether 
nommally or not, should be realised through the banks’ London 
agents. The difference between the business of the agricultural 
banker at home and that of the colonial banker is not one of 
principle but merely one of distance and contiguity of market. 
From the solemn words of warning which have been uttered it 
might be supposed that the banks had exceeded the bounds of 
prudence and had =~ deeply into wool speculation. But it 
would appear from the statement in 7'he Times that the consigo- 
ments to the seven offending banks there named during last year 
amounted to only 25,871 bales. Calculating the value at 20/ per 
bale the total amount of this business turned over in twelve 
months by seven institutions, whose united capital and reserve 
amounts to 5,560,773/, would only be 517,420/, less than ten per 
cent. of their capital, and probably less than five per cent. at any 
one time. Considering that one firm imported during the same 
period 46,675 bales, or nearly double the quantity consigned to 
the seven banks, there is surely little to justify the alarm 
attempted to be raised concerning these hitherto most prosperous 
me — conducted companies.—I am, Sir, your obedient 
an Cc, 


na 





COMMERCIAL AND MISCELLANEOUS NEWS. 

The Right Honourable the Lords of the Committee of Privy Council 
for Trade have received through the Secretary of State for Foreign 
Affairs from her Majesty’s Minister at Madrid, a translation of a decree 
issued by the Spanish Government on the 26th February last. In 
virtue of this decree British vessels coming from British India are 
entitled to national treatment in respect of the payment of port and 
navigation dues ia the Spanish colonies. 
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import of wool were nearly equal in quantity, both items falling short 
of 300,000 Zoll. centner, but the value of the wool exported is returned 
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The official returns of the principal articles ex; from or im- 
ported into Austria (exclusive of Dalmatia) show that in the year 1868 
28,801,511 Zoll. eentner (nearly equal to our cwt) of grain and pulse, of 
the value of 80,214,686f1, were exported, and 2,833,453 Zoll. centner of 
flour, meal, and breadstuffs, of the value of 22,799,808f, both of them 
much larger quantities than in the preceding year; the corn imports of 
1868 did not amount to 9 million florins im all. Small wares—small 
fancy articles, jowelry, clocks, watches, &c.—form the next important 
item among the exports, amounting in value to 54,070,5108 in 1868, the 
import being only 5 million florins. The export of glass and glass 
wares reached the value of 15,952,804f1; of wood for carpenters’ use, 
28,795,730f1; and of wooden wares, 6,412,403f1, the import of these two 
articles being below three million florins in each case. The export and 


at nearly 39 million florins, and of the import not half that amount. 
The import of woollen manufactures exceeded 15 million florins in 
value, and the export excceded 14 willion florins. The import of raw 
cotton in the year was of the value of nearly 36 million florins, but both 
the import and export of cotton manufactures were small, neither reach- 
ing six million florins. Of silk manufactures the import exceeded the 
export by.10 million florins; of linens the export exceeded the import 
by eight million florins. The import of machinery exceeded the export 
by six-and-a-half million florins. The year’s export of beer was of the 
value of 1,927,190; of hops, 7,508,400f; of corn spirit, 6,000,0008. 
The import of tobacco exceeded the export by eight million florins. Of 
;aper there were imports to the amount of a million florins, but the export 
exceeded four millions; of books and maps the export amounted to 
2,961,600f1, and the import 6,598,3008. The export of coals exceeded 
the impurt by above four millions centner. Of iron, rough and half 
manufactured, the import exceeded the export by nearly 14 million 
florins in value; of iron wares the export was 7,860,456f in value, and 
the import 7,423,823. The import of coffee amouuted to 17,671,876f. 
Dyes and tanning stuffs show an import exceeding exports by more 
than 11 million florins; of flax and hemp by above nine million florins ; 
of hides and skins by nearly ten millions. The import of leather ex- 
ceeded the export by nine million florins; the export of leather wares 
exceeded the import by six million florins. The total value of the 
principal articles of merchandise exported was 386,720,140f in 1867, 
and 413,246,051f1 in 1868; and of the principal articles imported 
254,159,6218 in 1867, and 339,916,876fl in 1868. The import of bullion 
and specie amounted to 30,860,5364, and the export was !5,723,5038. 


The British Acting-Consul in the Danish island of St Thomas has, 
necessarily, no good account to render to the Foreign office, in his report 
of 1888. ‘The island had to stand a great deal in 1867—decimation by 
cholera, then yellow fever, and then hurricane, earthquake, and immense 
sea wave; but much assistance was rendered promptly in the last and 
greatest ofits misfortunes, and its admirable situation as a mail-packet 
station remains to it. It was shunned in part of 1867 on account of its 
epidemics, and it will take time to repair the losses of that year. Still, 
without reckoning war ships and packet steamers, counting vessels of 
five tons and upwards, 1,634 vessels of 248,329 tons ontered at St 
Thomas in the year. 5381 of 96,339 tons were British vessels, and here 
also Her Majesty’s war ships and packet steamers ure not included. 
The steam arrivals, British and other flags, average 20 per month of 
about 25,000 tons. St Thomas possesses one of the best harbours in the 
West Indies, and being the rendezvous of many lines of mail packets 
always has late European and American advices, and is therefore much 
resorted to by shipping for information and employment. The number 
of inhabitants in town and country is about 13,000, about 10,000 of 
them coloured. As a rule, they are not industrious. Labourers can 
readily obtain from 4s to 6s aday. Owing to this high value of labour 
in the town and harbour little attention is given to agriculture; and 
cattle, vegetables, and fruit are largely imported from adjacent islands. 


With reference to the affairs of the Erie railway, Mr Jay Gould, the 
president of that corporation, has made a report to the New York Legis- 
lature in obedience to a call for information about its capital and debts. 
The report states that the amount of common stock is $57,765,000, and 
of preferred stock, $8,536,000. The funded debt consists of $3,000,000 
first mortgage bonis; $4,000,000 second mortgage; $6,000,000 third 
mortgage ; $4,441,000 fourth mortgage ; $926,500 fifth mortgage ; 

186,400 mortgage bonds on the Buffalo branch railway, and of 

4,844,400 sterling convertible. bonds; making a total funded debt of 

23,398,300. The floating debt is reported to be so fluctuating and un- 
certain from day to day that “it is impossible to state the amount with 
any degree of accuracy.” 


The paper laid before the House of Commons, showing in detail the 
sums required to be voted on account of the Civil Service Estimates, 
which cannot at present come on for discussion—sums amounting in all 
to 3,197,400/—states the amount of the Civil Service Estimates for the 
year 1868-69 at 9,558,408. This is an increase of 386,874/ over the 
amount voted last Session, and this notwithstanding a decrease in a very 
large number of the votes proposed. The votes for public buildings 
show a larger demand this year for new public offices. A vote of 46,4387 
is required this Session for the expenses of the House of Lords’ offices. 
The votes for police and prisons are much increased, but there is.a 
decline in the sum required for convict establishments abroad. The 
votes for public education present an increase; the vote for Great Britain 
is to be 840,711/, and for Ireland 373,950/; and the vote proposed for 
the Science and Art Department advances to 256,503/. The vote for the 
diplomatic service rises from 75,414/ to 238,667/; but this will probably 
be found to be caused by a transfer to these Histimates of an expenditure 
heretofore paid out of the Consolidated Fund without any annual vote 
of Parliament. Last Session, also, much of the apparent increase in the 
Civil Service Estimates proved to be only matter of account. 


The report of the Controller-General of the Exchequer on the year's 
issues from the Consolidated Fund makes a statement that may be new 
to many fundholders. He observes that the accounts of the Bank of 
England, though not of the Bank of Ireland, for the distribution of the 


dividends of the public debt, are subjected to audit in his office, and he 
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expresses a doubt whether such accounts require audit. He says that 
the amount issued from the Exchequer to the Bank for the payment of 
interest is the exact amount of dividends due to the public creditor, and 
that “it may be argued with reason that the public creditor can have 
no further claim upon the Government, and that the Bank is alone re- 
sponsible for the proper distribution of the sums advanced by the 
Government under the autliority of Parliament for this purpose.” It is 
otherwise, he says, with the payment of Government annuities at the 
National Debt-office, because that is a department of the Government. 
The Treasury, in a Minute of the 22nd of February, 1869, state that 
they are not at all indisposed to agree in the view of the Controller, but 
that, although it is quite true the Bank receives the precise amounts 
due for the dividends, and is responsible for the proper distribution of 
these sums, “and that no further claim can arise as between the public 
creditor and the Government,” it is necessary to secure the proper 
application of the large sums of unclaimed dividends. The Treasury 
will inquire into this, and, if the required security exists, they will 
sanction the discontinuance of the accounts rendered to the Controller ; 
and, in any event, the same principle must be applied to the Banks of 
England and of Ireland. 

The duty charged upon railway passenger traffic produced in Great 
Britain 339,569/ in the year ending March 31, 1859; 359,212/ in the 
year ending March 31, 1860; 366,281/ in the year ending March 3}, 
1861 ;.372,178/ in the year ending March 31, i862 ; 388,057/ in the year 
ending March 31, 1868; 403,526/ in the year ending March 31, 1864; 
489,332/ in the year ending March 31, 1865; 463,023/ in the year 
ending March 31, 1866; 471,682/ in the year ending March 31, 1867; 
and 486,142/ in the year ending March 31, 1868. Of these amounts the 
following sums were collected in England in each year :—1859, 
310,854/; 1860, 829,744/; 1861, 337,0797; 1862, 342.1457; 1868, 
353,159]; 1864, 871,441/; 1865, 405,357/; 1866, 427,925; 1867, 
436,608/; and 1868, 448,153/. 

The following is a return of the number of paupers (exclusive of 
lunatics in asylums and vagrants) on the last day of the fourth week 
= — 1869, and of the corresponding week in 1868, 1867, and 
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| P*upers. 


eel Sete,” 1S | cone 


| ; . sp'nding 

Adults | . \4th week . 
Children Total ia 

lcpildren| Adalts. lander 16 March, 1868. 


Indoor. | Total. 


5,768 | 8,194 | 6,580 | 20,542 

6,326 | 11,623 9,124 } 27,075 

6,943 7,970 6,186 21,009 

-| 8,897 | 13,107 | 18,431 | 31,935 | 36,884 

South Gistrict ........cccscesssesesceesseseececses] 9,097 | 18,122 | 17,907 | 45,126 | 42,374 


Total of the Metropolis ............ 36,531 | 59,016 | 53,228 | 148,775 | 148,804 

The West district includes Kensington, Fulham, Paddington, Cueisea, St George 
(Hanover square), St and St John, and Westminster. 
me. North district i St Marylebone, Hampstead, St Pancras, Islington, and 

ney. 

The Central district inclades St Giles and St George (Bloomsbury), Strand, Hol- 
born, Clerkenwell, 8t Luke's, East London, West London, avd City of London. 

The East distri:t includes Shoreditch, Bethnal green, Whitechapel, St George-in- 
the-East, stepney, Mile-end old town, and Poplar. 

The South district includes St Saviour's (Southwark), St Olave's (Southwark), 
Bermondsey, St George's (Southwark), Newington, Lambeth, Wandsworth and 
Clapham, Camberwell, Rotherhithe, Greenwich, Woolwich, and Lewisham. 

Returns of pauperism have not been received this week from the parishes of 
Hackney, St George-in-the-East, and Newington. 

ToraL Pauperism OF MErropo.is.—Population in 1861, 2,802,000. 
Number of Paupers. 


19,887 
26,833 
23,826 


Total. 

148,775 

148,504 

142,851 

77,697 110,169 
The ironmasters of the Birmingham district held their quar- 
terly meeting on Thursday. There was a large attendance; not only 
the iron trade, but the trade generally of the district was well repre- 
sented. ‘There were also representatives from some of the principal 
shipping houses, and from the iron-producing districts of North Staf- 
fordshire, Shropshire, Barrow-in-Furness, Derbyshire, Yorkshire, and 
Middlesbrough. There were also the representatives of firms in Lon- 
| don, Liverpool, Bristol, and South Wales. From the very commence- 
| ment of the meeting it was apparent that there was some slight im- 
provement in the tone; it would be useless to attempt to conceal the 
fact that the trade hereabouts is flat, and that the spring orders have so 
far been a disappointment, but there was undoubtecly somewhat of a 
better inquiry for finished iron of all descriptions to-day, and the con- 
tracts entered into were on quite as large a scale as wae expected. 
Prices are certainly not lower than they were six months ago, and it 
was by only a comparatively small section of to-day's meeting that the 
present position was regarded as agloomy one. In the main the feeling 
was one of hopefulness, and a confident belief was expressed that iater 
in the year the demand for iron will greatly improve. The various 
lines of railway now projected for foreign countries cannot fail to con- 
tribute to this, and although there has never been much done in the 
way of rail-making in South Staffordshire, it is pretty certain that mills 
for that purpose will be erected as soon as there springs up an adequate 
demand for that class of iron. There was a somewhat better demand 
for Statiordshire pig, all mine: the price is 3/7s 6d to 3/ 10s per ton 
The Shropshire trade was represented as usual, and there is a steady 
demane for the pig of that district—hot blast, 3/ 7s 6d to 3/ 15s; cold 
blast, 4/ 4s to 4/ 10s per ton. The coal trade of this district has been 

up to this point in a satisfactory state. 


The quarterly meetings of the ironmasiers of the Bilston district for 
the current quarter commenced in this town on Wednesday ; the atten- 
dance of the trade was comparatively small, and confined principally to 
those who are connected with it in the immediate neighbourhood. The 

| trade is extremely quiet; little or nothing in the way of orders was 
done at this meeting, and those coming in of late have been on a 


Fourth week of March, 


{ moderate scale for all descriptions of finished iron. The present range 
eee eee Eee ee 


of prices is very much complained of as being unremunerative, 
is no immediate prospect of improvement in that respect ; but 4 
the trade is scarcely so good as it wasin February, quotations 
receded ; and those firms who make the best qualities of fix 
are obtaining the trade scale. The general trade of this loc 


active in every department. 
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BANK RETURNS AND MONEY MARKET. 


BANK OF ENGLAND. 


(From the GagerrTE.) 
Aw AccounT pursuant to tne Act 7tn and 8th Victoria, 32, 
on Wednesday, the 7th day of April, 1869, 
Iss . DEPARTMENT. 


Motes issued....coccacccrsereersecee 51,238,810 | Government Debt ..... 
Other Securities ...... 
Gold Coin and Bullion 
Silver Bullion .......00« 
$1,238,810 
BANKING DEPARTMENT. 
£ 


14,888,000 | Government Securities ........, 14, 
3,113,358 | Other Securities . 
NOte8 ..0.-+0000 


Public Deposits,including Ex- 
| Gold and Silv 


chequer, Savings Banks, 

Commissioners of National 

Debt,and Dividend Accounts 
Other Deposits -_ 
Seven-day and other Bills 


4,754,517 | 
18,803,252 
478,099 


cocina 

41,702,596 
GEO. FORBES, Chief Cashier. 
THE OLD FORM. 


The above Bank accounts would, if made out in the old 


form, present the following result :-— 
Liabilities. £ Assets. £ 
Circulation (including Bank Becurities .......ccrrreccscsscessess 88,808,451 
POSE Dil1S) ....eresrrrreeseeee ever 24,452,129 | Coin and Bullion ...coccscseees  17/825,105 
Public Deposits ... 4,764,817 | 


41,702,526 
Dated tne 8th April, 1869. 


Private Deposits.......0c..cc- 18,803,252 


48,010,198 51, 
The balance of Assets above Liabilities being 3,113,581, as stated in the above 
account under the head Rest. 
PRIDAY NIGHT 


The preceding accounts, compared with those of last week, 
exhibit— 


Increase. Deere nse. 


£ 
Circalation....cccccccersassssessesressens seoeee 962,118 


Public Deposits... 
Other Deposits ..........0+ 
Government Securities . 


IIE resneentacatacenccassctiastpets mood eee seecerene 
The following is the official return of the cheques and bills 
cleared at the Bankers’ Clearing-house :— 
Week ending Week ending 


April 7, March 31, 
1369. 1369. 


& £ 
THUTSAAY ....00-cecersesseeeee a» 18,745,0°0 ... 12,458 000 


10,946,000 
14,139,000 

-- 10438,000 

TUCBdAY .ccrereseesereeesee . 10,702,000 
Wednesday ..cccncnsersreeesese 10,075,000 25,562,000 


Total ..coccrccessssses ssseeee 70,045,000 , 69,164.000 ...... 63,552,000 
JOBN C. POGOOK, Deputy-laspector. 
Bankers’ Clearing-house, April 8, 1869. 


The Bank of England return, made up to Wednesday, the 
7th inst., shows that the greater part of the dividends so far 
paid to the public has found its way back to the Bank, in rer 
payment of advances and on “other deposits ;’’ but from 
other causes, besides the withdrawal of 92,000/ in bullion, the 
total reserve has been diminished by 710,423/. 

Subjoined is our usual table, affording a comparative view of 
the Bank returns, the Bank rate of discount, the price: of 
Consols, the price of wheat, and the leading exchanges, during 
a period of four years, corresponding with the present date. as 
well as ten years back, viz., in 1859 :— 


10,846,000 
10,430,000 
9.868,000 


—<—<——— 


' 


At corresponding dates | 
with the present week. 1859. 1866. 


1867. 1868. 
Circulation, including £ & £ £ 
bank post bills .......« 22,276,721 22,617,179 , 28,659,727 , 26,123,650 

Public deposits............ 9,999,661 | 4,057,09S | 5,710,748 3,894,180 
Other deposits ... axe 12,920,732 | 24,9°6,004 19,045,560 21,146,622 
Government securities... 11,708,305 10,644,254 12,826,158 13,268,000 
Other securities 17,717,713 | 19,382,831 18,960,410 18,715,640 
Reserve of notes & coin) 11,938,318 | 7,188,768 _ 11,069,714 11,224,082 | 
Coin and bullion 18,950,478 | 14,254,118 | 19,299,319 20,825,077 | 
Bank rate of discount... 23 pc. 6 pe. 2pec 

Price of Consols 864 } 93R sa 
Average price of wheat ‘ 44s 9c 72s 6a 468 234 
Exchange onParis(shrt), 26 126 20 26.15 25 2 17) 25.) 26 ot) 

— Amsterdam ditto... 11 16° 17$21 26g 17§ 11 18 184 | 12 li 

= Hamburg(months)| 13 54 46 189 9 13 S$ SE 18 OF 10} 13 Li itt 


2 ey | 


In 1859, an Indian debenture loan had been announced, 
and the official notification was expected immediately. The: 
idea of a Congress of the European Powers was being ostensibly; 
entertained by France, the Government not having yet com: 
pleted their preparations for war. { 


— 


~~ - 
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Apnil 10, 1869.] 
In 1866, the French Bourse had been in a state of panic, 
I the great bankers selling largely through fear of a war between 
i Penssia.and Austria. Large sales had also taken place in the 
\L don Stock Exchange. A more depressed week had not 
een known for some time in the Liverpool cotton market. 
| Ya 1867, Mr Massey had delivered his Indian Budget. The 
i igure of the Tornado by the Spanish authorities had en- 






fh the attention of the British Government. The French 

had been greatly agitated on a report that France had 
gent an ultimatum to Prussia on the Luxembourg question. 

In 1868, the money market continued very easy, the supply 

ofcapital being greatly in excess of the demand. All classes 











during the week been small, and in the case of first-class 
paper a fractional decline has been established almost every 
day during the week, and the business at the discount depart- 
ment of the chief establishment has fallen to a minimum. 
The disposition to purchase American bonds has subsided, and 
the at New York on London has recovered. The 
French having risen to a point that prevents for the 
moment the export of gold to Paris, the impression in the 
bullion market is that notwithstanding the withdrawal yester- 


i" : of securities ruled firm, and the quotations generally were ex- 
ling ceptionally high, An attempt to raise a loan for Egypt had 
: a great failure, and Reghib Pasha, the Finance Minister, 
oe “yea removed in consequence. The wheat trade was 
in iet, and prices had « drooping tendency. 
The amount of the “other” deposits, as compared with 
"ai0 | the “other” securities, showed, in 1859, a deficiency of 
'4,796,9817; in 1866, a deficiency of 4,426,827/; in 1867, 
798 ‘an excess of 85,1507; and in 1868, an excess of 2,430,983. 
co In 1869, there is an excess of 322,599/. 
295 | Disoourr anp Money Marxer.—The movement of one 
cent. in the Bank of England official minimum last 
Phorsday week has demonstrated very decidedly that there is 
— |still plenty of money to be had under four per cent., and has 
ng \ghown moreover that preparations were at once commenced to 
obtain further supplies from the Continent had there been 
old || any substantial signs that such a rate would be maintained. 
'| The fact however of the advance in the Bank minimum be- 
452 coming necessary just previous to the distribution of the April 
- dividends has no doubt made it appear that a rise of a whole 
per cent. was somewhat less necessary than was actually the 
558 case, considering the appearance of things atthe moment when 
" the move was determined upon. The supply of bills has 
r 
eK, 


vills day of 100,000/, the Bank’s resources in this respect will 
show a recovery during the.next few days, as independently of 
ing sconsiderable sum awaiting disposal in the market about 


halfe-million is fully due from Australia, The discount 
demand to-day is quieter than during the former part of the 












) 
- | ein cmrengiing but firm as we give them 
0 * 
; The current quotations for mercantile paper having various 
petiods to run are as follows :— 
IID en tgesnnsdsiniesnedsdeectasannapesonen cent. 
” Smonths.... ctah aaiiiianbanneeh : at . cent. 
the 4to 6 months—Bank bills .... -oe SF 4 per cent. 
fie 4to6 months—Trade bills .................. 4 44 per cent. 
a The allowance for deposits at the joint stock banks and 
ani discount houses is as follows :— 
the Joint Stock Banks .............scsscsosssessenee 3 per cent. 
Discount houses at call .............s00seeees 3 per cent. 
Do with seven days’ notice ............a0es per cent. 
w of Do fourteen days .......c...-ssccesserserenesene 34 per cent. 
e of The London and Westminster allows only 2 % for sums below 500/. 
ring The discount quotations current on the bourses ot the chief 
@. a8 continental cities are as follows :— 
| Paris 
69. { Vienna 
mace 
4,817 Frankfort 
68 i Turin 
5 i} Gm ste 
26,105 Brussels 
& | } _— 
i | ms 
6 22 Hamburg 
: A. St Petersburg 
The following are the changes in the Bank of France re- 
need, tum for the week :-— 
The ‘ INGREASE. foes 
sibly; Bills discounted  ..........sscsecseccessccsasea 8,600,000 
com- PPI srs incnninnicnscneonsdsicacetnanrnamne , 





THE ECONOMIST. 421. . 


WEB ieiscis ic RA cecssast bectdicouaeiac 14,100,000 
Treasury balance .,........+-+s0« preevogeene +- 10,250,000 
CONN inltitiiadlinsinaiaancemmaitiniinnanticeasen ». 7,000,000 
Private accounts ...)....cccccorcescesesesecoes 3,800,000 


Eyeuse Government Stooxs.——- The Government funds. 


have at length recovered from the dulness of tone which has 
characterised these securities for a long time past. There 
are one or two features which have become prominent more 
or less this week, which have produced a favourable effect 
upon Oonsols. In the first place, the sharp action taken by 
the Bank directors last Thursday week has shown that 
money is still so plentiful that such a rate cannot be main- 
tained in the open market, and that with the declining ten- 
dency of the rates since, holders of Oonsols for temporary 
employment will not be inclined as yet to realise. Secondly, 
the efflux of gold has stopped as regards the quarter 
to which a drain was feared, and a small amount has to-day 
gone into the Bank. A rise of } per cent. was established 
by the second day of the distribution of the April dividends, 
through numerous investments, as usual, and the tone con- 
tinued firm, supported by the closing of accounts for the fall, 
and the somewhat more tranquil nature of the news from the 
more important parts of the continent. To-day the quota- 
tion was hardly as good at the close for the account, the last 
price being for money 93} to 3, and for the 6th May also 
93} to 2. 

‘oREIGN Srocks.—Ip this department there has been a 
want of animation, speculative buyers evidently having some- 
what drawn back to ascertain to what extent the upward 
movement in the Bank of England rate would be maintained 
outside, and to calculate the effect upon their operations. So 
far the effect upon the general market has been to show that 
there is yet.a large supply of money, and that plenty more 
can be obtained for periods not exceeding three months at 4 
per cent. Realisations therefore have not taken place to any 
great extent; on the contrary, in the case of some descrip- 
tions, such as Egyptian, a further advance has been esta- 
blished, the excitement of the drawing which takes place 
this month in the Viceroy’s 7 per cent. loan being preferred 
to the profit which a sale at existing figures would realise. 
The inevitable new Russian loan has at last been announced, 
and the existing railway bonds have in several cases given 
way, the Nicolas 4 per Cents. especially, on the announcement 
that a further issue of these obligations to the amount of 
about 9,000,000 had been undertaken by an English house. 
In a number of the Journal de St Petersbourg for Mareh it is 
stated that the agents of a syndicate of London bankers 
have been at St Petersburg some weeks with the object of 
proposing to construct the most important lines of railway 
which have not as yet been undertaken, and for which con- 
ceasions have not already been granted. It is stated that this 
syndicate will undertake not to issue any obligations for such 
lines as they may be charged to construct until they are 
completed ; and furthermore, they propose that the Russian 
Government should reap some advantage from the arrange- 
ment, i.¢., after a certain profit has been made a proportion 
shall go into the Russian Exchequer. As regards investors 
in future Russian loans there can be little doubt that there 
would be some advantage in knowing that the money would 
more certainly be applied reproductively, But it needs 
scarcely be pointed out that the fact of the money being 
raised either before or after construction is of less importance 
than its being svtisfactorily shown that the line would be 
likely to pay, and that it was really wanted. Otherwise it 
would be better that such facilities were withheld until ex- 
isting lines had so far consolidated their position that the 
Government could extend their guarantee with impunity. 

The sluggishness of Spanish New Threes disappeared for a 
moment on the report that Don Fernando would succeed to 
the Spanish crown, and a rise of § was established, which 
however was lost on the intelligence that he had categorically 
refused. A renewed attack upon the security held by investors 
in Peruvian bonds has been made in the form of a circular 
from the same source. No notice however has been taken of 
it, but the bonds have been rather heavy until the last day or 
two, when more firmness has been apparent. 

The seventh drawing of bonds of the Viceroy of Egypt’s 
7 per Oent, Mort loan is to take place at the office of the 
Anglo-Eay tian ing Company on the 23rd inst. 

e applications for the Guatemala loan of 500,0002 stock 
were closed on Tuesday, and the s i are stated to 





—— 
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No effect has apparently been produced uy ; 


have reached more than the amount required, notwithstanding 
which the premium first quoted of 1} to 1} has fallen to about 
}. Our reliance upon the information® contained in “Fenn 


on the Funds” led us into an error, which we hasten to / 


rectify. It appears that the clauses relating to the 
sinking fund of the one existing 5 per cent. Guatemala loan are 
ambiguously worded, but the Government have hitherto 
applied the requisite amount of redemption according to 
their interpretation of the terms, thereby reducing the loan 
from 100,000/ originally issued to 91,0002 at present in circu- 
lation. It is understood however that the Government are 
ready to inquire into the matter and to make such an aug- 
mentation of the amount annually applied to the sinking 
fund as will be satisfactory to the bondholders. 

To-day the tendency has been unfavourable, influenced a 
good deal by the expected new issue of Russian Nicolas obli- 

tions. All existing Russian bonds have more or less suf- 
fered, and it seems evident that if the property of this 
country, which is now so largely staked in Russian railways, 
is to be periodically prejudiced by fresh issues, nothing but a 
signal failure will suffice to show that the policy adopted of 
late of making a fresh appeal to this market every few 
months will probably end in retarding rather than hastening 
the consummation of the interior development of the Russian 
empire. Egyptian and Spanish were especially flat at the 
close. 
Subjoined are the closing prices of stocks dealt in to-day :— 
Argentine 6 per Cents., 1868, 79 to 80. Brazilian 4} per 
Cents., 1858, 74 to 76; ditto 44 per Cents., 1863, 68 to 70; 
ditto 5 per Cents., 1865, 80 to 81. Chilian 6 per Cents., 
1867, 944 to 954; ditto 7 per Cents., 1866, 101. to 102. 
Danubian 7 per Cents, 1864, 76 to 78; ditto 8 per 
Cents., 1867, 87 to 89. Egyptian 7 per Cents., 
1862, 814 to 824; ditto Railway Debentures, 97 to 
98; ditto 9 per Cent. Viceroy loan, 964 to 96%; ditto 7 per 
Cent. ditto, 812 to 82; ditto 1868, 763 to 77. Guatemala 
6 per Cents., 1869, 4 to 1 prem. Italian 5 per Cents., 1861, 
55 to 552; ditto State Domain, 83 to 84; ditto Tobacco 
loan, 834 to 84%. Mexican, 143 to 15. 
8 per Cents., 37 to 38. Orel and Vitebsk Obligations, 814 to 
812. Peruvian 5 per Cents., 1865, 783 to 793. Portuguese, 
354 to 36. Russian 44 per Cents., 89 to 90; ditto 3 per 
Cents., 534 to 554; ditto 5 per Cents., 1862, 86 to 864; 
ditto Anglo-Dutch, 1866. 924 to 914; ditto Moscow, 79 
to 794; ditto Nicolas, 65% to 653; ditto Charkof-Krements- 
| chug, 764 to 77. Spanish New Threes, 30$ to 31. Turkish 
| 6 per Cents., 1854, 84 to 86; ditto ditto, 1858, 634 to 644 ; 
| ditto ditto, 1862, 67} to 67}; ditto 5 per Cents., 1865, 
41} to 412. 
| Bubjoined isa list of tne highest and lowest prices of 
| Consols every day, and the closing quotations of the principal 


English and foreign stocks last Friday and this day :-— 
CONSOLS. 


— 4 percents. = 
Egyptian 7 per cents, 1862 ... 
- _ 1864 ... 


862 7 68 

per cent, guarnteed 101 3 

Venezuela 6 percents ic... 22 24 
Italian 5 per cents, 1861......... 54} 55} 


New Granada 


—— 


hal: 


animation. 


London, Ohatham, and Dover stock by the report that gi) 


scheme will shortly be matured by which the line will hell 


taken out of the control of the Court of Chancery, the fy 


in hand, amounting to 300,000/, be distributed, and a termi. I 


nation be made of the costly litigation which at present 
doing so much injury to the property. 
To-day the market has been unusually quiet ; M. 


London and Brighton rather worse. 


Forgian Rartways.—Some of the Indian lines have been 
more inquired for, while those of France have declined, 


The Varna Railway Company intimates that the direst 
postal service with Constantinople via Rustchuck commenseall 
on the 5th inst. 


| 

Subjoined is the usual list of the closing prices of the prin | 
cipal railway shares last Friday and this a ts a 
‘ RAILWAYS. 


Closing prices Closii 
last Friday. ieee t 
5 9 


| 


| 
| 
} 


Lendon and North-Western... 
London and South-Weavern... § 


Oxford, West Midland 
South-Kastern 


British Possessions. 
Bombay and Baroda we 1045 
East Indian guar 5 per cent .. ; 
bree mag - Canada ..... 1 

reat Indian Peninsula g 5 
Great Western of Caden. - 14 
Madras guar 5 per cent 
Scinde guar 5 per cent 

— Deihi shares guar 5 pc 

Forsien SHaRgs. 

Bahia and San Francisco 
Dutch-Rhenish 


Greac Luxembourg, 
Northern of France..... 


Paris, Lyens, & Mediterranea 
Paris and Orleans 3 


American Securitres.—The market for American: sect 
rities has been much quieter this week, and the fluctuations 
have been unimportant. The chief business appears to have 
arisen out of a desire to exchange from the older issues into| 
those of 1867 and 1868, which are relatively cheaper. The| 
tendency, however, of these securities, is decidedly in the 
upward direction, and there is evidently a growing disposition 
to purchase American Government Securities, as scarcely 
week passes without some fresh evidence coming forward of 
the rapidity with which the people are recovering themselves 
from the effects of the late war. Atlantic and Great Wer 
tern Railway Debentures and Consolidated Mortgage Bonds 
have been latterly heavy, at a fall of 1 per cent. To-day the 
figures are unchanged, except as regards Atlantic Bonds, which | 
are again 1 lower. The 5-20's, 1882, 833 to 853 ; ditto, 1868, |) 
81} to 823; ditto, 10-40, 73% to 744. 

Banxs.—The principal movement has been in London} 
Brazilian, which have risen 1/ 10s on the proposal to. reedie 
stitute the undertaking by which the liability of the share 
holders will be considerably lessened. Anglo-Austrian have 
experienced a little relapse, and others of the leading instil 


discount rates. 
MisceLLangzous SHaRes.—Latterly, the shares of the 





tions are hardly as good since the declining tendency of jt 


Hudson's Bay have slightly improved. Canada Land hare) 
met with more inquiry, and in consequence have advanced 


[April 10, 1889; | 
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Caledonians, and Dovers closed a little better than yesterday, | 
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1/ 10s; on the other hand, Orystal Palace Preference have | . 


fallen 2/, and Avglo-Mexican Mint 1/. ‘To-day Hudsons} 
Bay shares have relapsed. | 


Exonancrs.— The French exchange has advanced 2}/f 


. 
i 


Eneuise Ramway Stooxs.—The better traffic receipts | centimes for three months’ bills, and the quotation on Tialy sh 
arising out of the Easter holiday traffic gave a little upward | 5 centimes higher. Early in the week the Austrian curmeng| & 
impetus to some of the leading lines on their publication, but | recovered a little, but the quotation to-day is slightly worse than 
otherwise the market for these securities has been without ' on Tuesday, closing at 12.824, against 13 this day last 
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being still sufficiently high totempt Vienna bank- 
ga to draw on foreign houses in the expectation of procuring 
pillssubsequently at aless cost ; but, as longas the Govern- 
‘nt have more important matters on their hands, and are 
' to defer dealing with the currency question until a 
gore appropriate time, any real improvement can only follow 
4 wiser discrimination of the mercantile community at Vienna 
gnd Pesth in the management of the speculative resources of 
{heir country. All the advantages of their export may be 
wasted on unproductive objects, which will ultimately repre- 
gent s0 much dead loss. There is, however, this difference in 
the inflation at Vienna, as compared with our own recent 
history, that, according to the Austrian laws, all companies 
must have a minimum paid-up capital of 30 per cent., and 
thatin nearly every instance the shares are to “ bearer.” 
Consequently there is no legal liability or possibility to en- 
force calls, and it is therefore impossible for any company to 
te with their unpaid capital. Amongst the successful 
establishments there is a tendency to increase the share- 
capital out of profits, as in the case of the Anglo-Austrian 
Bank, rather than to appropriate anything beyond a minimum 
portion of profits to reserve funds, and in this way the paid-up 
capital grows more quickly than the reserve, and requires from 
to year greater profits for distribution as dividends. The 
rate at New York, which a week ago stood at 1073, speedily 
went up to 108 on the advance of our Bank rate, and has now 
a few days remained stationary. 

Buution.—We extract the following from Messrs Pixley, 
Abell, and Langley, on the transactions in bullion during the 
week :— 

Gold,—The French exchanges have risen to a point that prevents the 

rt of gold to Paris, and the only demand for abroad has consisted 
of about 82,000/, in eagles, for America, and some fine gold for India. 
Of the arrivals mentioned below, a great portion will, we think, be sent 
into the Bank, and as we have now i.early 500,00 fully due from 
Australia, the stock of bullion in that establishment will soon be largely 
increased. The City of Limerick brings 15,000/ from Brazils; Oneida, 
4,100/ from Brazils ; Red Jacket, 41,000/ from Melbourne; Moravian, 
47,500! from Melbourne; Rhuddlan Castle, 42,000/ from Melbourne ; 
Suffolk, $1,000/ from Melbourne—total, 230,600L The Dcean has 
also arrived from Geelong with gold: the amount, however, is not yet 
known. Tne Tasmanian has taken 3,000/ to the West Indies; the 
Poonah, 20,500/ to India; and the Weser, 18,000/ to New York. 
100,000 sovereigns have been withdrawn from the Bank of England 
for Brazil. 

Silver.—There has been more inquiry for silver for India during the 
past few days, and transactions have taken place at from 603d to 60gd 
ond oz standard. The Poonah has taken 60,000/ to India from 

thampton, and the Tasmanian 13,820/ to the West Indies. 

Mexican Dollars have improved slightly in value, and business has 
been done at 594d to 594d per oz, owing to their comparative scarcity : 
a is now however quiet. The Poonah has taken 40,300/ to 


Exchange on India for drafts by the banks at 60 days’ sight is un- 


| changed: it remains 1s 113d to 1s 114d for Calcutta, Madras, and 


Bombay. 

India Government Loan Notes may be quoted as follows,- viz. :— 
92'to 93 for 4 per Cents. ; 1044 to 1054 for 5 per Cents.; and 109} to 
110} for 5} per Cents. 

Quotations for Bullion —Gold—Bar gold, 77s 9d per oz std; ditto, 
fine, 77s 944 per oz std, last price ; ditto refinable, 77s 11d per oz std, last 
price; Spanish doubloons, 76s to 77s per oz, nominal; South American 
doubloons, 78s 9d per oz, ditto; United States gold coin, none 
here. Silver—Bar silver, fine, 5s 04d to 5s O§d per oz std; ditto, con- 
taining 5 grains gold, 5s 1d to 58 1$d per oz std; fine cake silver, 
bs 5hd to 5s 53d per oz, last price. Mexican dollars, 4s 11}d to 
4s 113d per oz. Quicksilver, 6/ 17s per bottle; discount, 3 per cent. 


‘ 
COMPARATIVE EXCHANGES. 

The quotation of gold at Paris is about at par, and the short 
‘exchange on London is 25f,17$¢ per 1/ sterling. On comparing these 
tates with the English Mint price of 3/ 17s 10$d per ounce tor 
standard gold, it appears that gold at the above price is of about the 
same value in Paris and London. 

_ The course of exchauge at New York on London for bills at 60 days’ 
sight was, on the 5th inst., about 108 per cent. 


LONDON EXCHANGES ON INDIA, &c. 
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60 days. 
Jalentta Islljd fd 
Madras... ls lltd gd 
Bombay ls llgd ed 
Manritius coe 1 pe 
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edeceeven: wtvcccecvcescconsecncese 2 P C GIS — cocccorsscosece. § PCO 


@P Bills with documents attached against indents and consignments for Indie 


Vary according to amounts, and the security which they offer. 
oe 





THE ECONOMIST. 


that the rate on Austria may temporarily fall, . 


FOREIGN RATES OF EXCHANGE ON LON 5 
Latest Rates of Exchange, a" 





Dates. on London, 
Paris.cccccccorsoees ADEE 8 secece 25 17; 
Pecdancs-teaee Gps is a0" pes 
r Pea 1205 a 
see cues *8 oaths’ Gate 






Piiidinadd 





*. 90 days’ sight 





Buenos Ayres... Feb. 28 ...... 493 
Valparaiso ...000 = 16 sess 464 





: 
Hrttb gettin 
z. 
= 








COLONIAL GOVERNMENT SECURITIES. 


Amount |Div. per 



















































of Loan,|Hf-year, Name. Paid.| Price, 
£ £ 
ee «= (3s pr ct.| Camada, 1877-84 .......sccseeee eocnsseen cenceneseseses: essesee| 190 1044 
we «|S pect. Do. ... ese) 100 103 
oe «|. pret. Do. oseeee 190 103 
2214808/2¢ pr ct. DB) ccsetenaprenccecscenens | 100 93 
685808)24 pr ct. Do, Inseribea Stock .. 100 93 
ooo «Jee pret. Do. Dominion of, 1903 | 3100 924 
200000/5 pret} Cape of Gove hope, 1878. 100 205 
co «|S OP Ch Do, 1890-1900 .......0008 100 112 
‘= Ws pret} Do, 1880-90 .... | 100} 1h 
ce «(38 pret! Do. 189%.:....... sadsalbaiapsiccnnidlead 100 | 1 
234000/24 pr et. DO. 1900.......000 aw snitlehllishaiabisadieetiatioalien +--+} 100 | 102 
250000|3 prct.| Ceylom, 1878,........00cessees ‘i aes} 100 lll 
100900)3 pr ct. Do. 1872  ....0000. seesencceses onetea «see| 100 105 
850000|3 pr ct. D0, 1882 and 1888 ..ccrcoorccrssserersdarseoreee esscesees| 100 13 
1c00000|24 yx ct.) Madras Irrigation & Canal, guaranteed 5 percent| 100 103 
200000/3 pret.| Mauritins, 1873........ eat -| 100 104 
200000/8 + pr ct. Do 1878... -| 100 106 
150000|3 pr ct. Do, 1882.... 100 107 
400000\3 pr ct. Do, 1895-96 ..... <0 -| 100 108 
165500/3 prct.) Natal ...........00 see} 100 109 
100000/3 pr ct TIGk ectece Setcrsccsocescocecegstocsodese eee} 100 us 
166000/3  prct| New Brumawick ......00..00 aes} 100 303 
1135800/2} pr ct.| New South Wales, 1871-6 .. weno] 400 1004 
3677800/2$ pret. Do, 1888-06 .........00000006 Reacisdesavcess pesvassteseeses’ 100 98; 
850000|25 prct.|. Do. red. by annual drawings from 1867 to 1875) 100 1 
95700/8 pret.) New Zeutdnd, 1891 100 ese 
589400/2) Pr Ct.) DO. secocesccreseeee -| 100 954 
8981v00/8 pret} Do, Consolidate 1/100) 966 
25210uj3 pr ct Do. 18¥1L.... -} 100 1055 
886606|3 pr ct. D0. 1893.,...0c0ereee -} 100 1063 
250000)3 pr ct.) Nova Scotia, 1875.......ccossccsssessssceee -} 106 1084 
225000/8 + pr ct. 0. sesececescces 100 103 
1850200|/3 pr ct.| Queensland, 1882-5 100 107 
1177450)3 a cL Bis cestoctectaces asec 100 107 
. 1 3 p et.) South Australian, 1869-77 100 ove 
15681000} 3 5 ct.| Do. 1898-1908 | 100 | 108 
102600/3 pr ct.) Tasmanian, 18965 . 100 107 
400000/3 pret. Do, redeemable’ 1293-9: -| 100 107 
BIBOOO]S pe ct | Victoriam .ecesccseces eo +} 100 ow 
£50000/3 pr et. Do, 1891 J -| 100 113 
7000000|3 pr ct VOR ccnscotspnatocenscesenetinsesseueainnane ecenccntccsacessonte! 190 ‘10 
DOCKS. 
Stocs or, Vividend i’rniee 
Shares. | perannum. Names. Shares.| ‘aid. jper Share 
aoanpneiseatiete ee 
£ £ad 
2065688: |7/ per cent| East and West India ....... | Stk (100 0 0} 122 25 
6756697/ |24 per cent) London and St Katherine -| Stk |106 0 0} 4656 
10625007 |4/ per cent} | Do Debenture Stock 4 percent.) Stk (100 0 0 ion 
510000/ ooo Millwall Freeho!d Land & Docks. Stk |100 0 0 28 81 
360350/ |52 per cent] Southampton ......erccsrcssrsrresseee | Stk 1100.0 0) 46 
884404i|6 per cent| Surrey Commercial Dock .......| Stk {100 0 0 | 108 


MAILS ARRIVED. 
Latest DatsEs. 

On April 5, from Lyp1a anp THE East, per Massilia :—Calcutta, March 2; Madras, 2; 
Bombay, 6; Aden, 13; Suez, 19; Alexandria, 20; Malta, 25; Gibraltar, 29. 

On April 5, from Inpia anp THE East, via Marseilles:—Hong. Kong, Feb. 23; 
Batavia, 24; Labuan, 24; Calcutta, March 9; Madras, 8; Colombo, 9; Point de 
Galle, 10; Singapore, 2; Penang, 4; Bombay, 13; Aden, 20; Suez, 26; Alexan- 
dria, 27. 

On April 5, from Sourn America, per Oneida :—Buenos Ayres, Feb. 27; Rio de 
Janeiro, March 10; Bahia, 14; Pernambuco, 17; Monte Video, 1; Lisbon, 31; St 
Vincent, 24. 

On April 6, from America, per Hermann:—Boston, March 24; Chicago, 23; New 
York, 26; Philadelphia, 24; San Franecisce, 5; Hamilton, 23; Kingston, 23; 
Montreal, 23; Toronto, 23; Ottawa, 23. 

On April 8, from America, per City of Paris:—Boston, March 26; Chicago, 25; 
New York, 27; Philadelphia, 26 ; San Franciseo, 9. 

On April. 8; from the Cars or Goop Hors, per Camrbian :—D'Urban, Feb. 15; 
Pietermaritzburg, 15; Port Natal, 17; Cape Town, March 5; St Helena, 13 ; 
Ascension, 17; Fanchal, 31. 
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BANKERS’ PRICE CURRENT. PRICES OF FOREIGN STOCKS—Continued. a 


PRICES OF ENGLISH STOCKS. Venezuela 8 per cent... 


Do. 6 per cent 1862... one 

Do. 6 per cent 1864... 

Do. 14 per cent a) vee oe 
Dividends on the above payable in Lon.ton. 
Austrian 5 per cent Ex. 10 florins 
Belgian 2} per cent. Ex. 25 francs... 

Tho, 44 per cent. Ex. 25 francs ... 
Dutch 24 percent Ex.12Guil. ... 

Do, 4 per cent Certificates... one 
Italian 5 nercent. 1861. Ex 25 fran 


Tnes. | Wed. | Thur Fe 

8 per Vent. Cons0lBsce.crsereeeres|92F 9233 |93% jose [958 ¢ 
Do, f0F ACCOUNT ..+eeceee spec | 93 93 93 93 93— 4 «198 

8 per Cent. Reduced cs... (91F $ <d/91d § xdj91g § xd\Olg ¢ xd oat xd tf 2xd 
New 8 per Cent, ..cccocrcconeseees(O8 § xG/O1G 2 xdj9lG 2 xdjOlf Exdj9% xd [92 1p xd 
New 3 per Cent. Jan. 1894 ... on ope ons eee 
New 24 per Cent. Jan. 1894 ... oe =A cae 
New 5 per Cent. Jan, 1873 ... eee oot 
Annuities, Jan. 1880 .........00 ° on eee 





Do, April 1885 ...+..-+« ,° oe oo ee eee ove JOINT STOCK BANKS. 
Do. (Red Sea Tel.) Aug. 190 ove oon a 

Exchequer Bills, 1,000! 2424p 5s >? par par ons 4s p parjpar 
Do 1002, 200%, &5007 = par 4s pi4s 58 p }5s p par 58 pipar 

Bank Stock, 4 perct last hf-yr) eo» 238 xd [280$ xc 1239 xd 239 xd 
Do, for ACCOUNT «= eeveverenee* . a oy 

Securities with Interest, guar. 

by the English Government. 

Canadian 4 p ¢ Bds Redeem.by 
Dominion of Canada in 1903 

Inter-Colorial Omnium ......... 

Indian Government Securities, 

India Stock, 104 pc April 1874/212 os 
Do. for ACCOUNT .coceseerereeee ose ase ove ese omik, he. Sala 
Do. 5 per Cent. July 1880...(ti2g  (112@Jt13-_— is fate = tank y 
Do. 4 per Cent. Oct. 1888 ...}100§ xd |L00§ xc |100§ xd 100% xd |100§ xd |100§ xa 
Do. do, Cemtificstes....cccceres| ave ooo ove ass oa ce 
Do, Enfaced Paper 4 pr Cent.|92 oa on ae ce an 
Do. do, 5 pr Cent. Jan. 1872 eee 05 105 105 3 |105 
Do. do. 5¢prCent. May 1875 . oe ee =| L093 
Do. do. 5 pe Rup. Deben.’72 ove ose 
Do. do. do. 77 ose ono 
Do. do do. *82 ‘ ove eos 
Do. Debent. 5 pe Aug 1873 . ewe —- | L033 
Do. Bonds, 4 perCent. 1,000’ : 

under 1, 





No, ot |Dividends 
«pares, |perannum Names. 


oe 


40000 |8 per cent} Agra, Limited (A) 

0000 see Ditto (B)... ave 
Albion ose eee 
Alliance Limited ... 
Anglo-Austrian ... soe 
Anglo-Egyptian Limited 
Anglo-Hungarian one 
Anglo-ltelian Limited ... 
Australe: a ee oe 
Bank of British Columbi 

Ditto New issued at 2/ pm 


so 
=" 
a 


StS. 


Bank of Egypt .. ove 

Bank of Otago Limited ... 

Bank of South Anstralia 

Bank of Victoria, Australia 

Bank of New Zealand ... 

British North America ... ee 

Chartered Bank, India, Aus- 
tralia, and China... endl 

Chartered Mercantile of Indi: 
London, and China ... coal 

City.. ese ove ooo 

Colonial ... eee ese 

Consolidated Bank ooo] 

Delhi and London Bank, Limited 

East London Limited 

English andAmerican, 

English Bank of Rio de Janeiro,L 


S8es-5 
= g°s 


cocoseoesoooos 
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13s 8s PI 14s 8s P| > 





Secz 2 s 


PRICES OF FOREIGN STOCKS. 
ete 
Sas. ; Mon. ; ‘fues.; Wed. 


soon |——|— 


« 
mi 


Argentine Republic 6 percent. 1794 799 8 
Austrian Bonds 1859... «-» 65 . a 


79 § |79§ Z 
655 woe English, Sco‘tish, & Australian 
oe hartered 


English and Swedish Limited *.. 
Hong Kong & Shanghai Bank Cor 
Ditto New co 


| 4 Imperial, Limited... 
Imperial Ottoman... 
Tonian ooo wee 
ue New ae r— eos) 
; Do dpe Deben. 1864, for 30 


SS Ssssesss 


a bt 
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Sas, 
oO epee oe 


SSEzS 
ee 
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as 
oo 
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London Bank of Mexico & South 
Limited 


z 


| : = , ess, 


8 S23 
~ _ 
eeoco cecooeoonw~w~eco oecocsecoscese oc 


Qa 
S25 


ssusseuessse 
2 
om 


London and County 
Ditto New ove 

London Joint Stock 

London and South 


ot 


as 
@. 
Ss 


sss 
ei 
Fl | | geeks) ceRRS: : seeceeseceezegzeeeccevesesesee: 


es 
F 


Eris 5S 
Fe 


National of Australasia ... . 

National of Liverpool Limited ... 

— iProvincia) of Engiand 
‘tto 


sit eg 


National .. e ee ee 
New South Wales oe oo 
North Western ... eee one] 
OrientalBank Corporation .. 
Provincial Banking Corpor. Lim. 
Provincialofireland .. 

Ditto New ooo 


a 
eocoo eeecSoecccocescesbecoecsos 


Ti 


oy 


Union ot Australia 
Union of Ireland Limited 
Union of London .. es 


B: SE 
aye, Free! 


7 


F 


Time. | Prices negotinted 
on ’Change, 


12 12 
12 3 
12 3 
25 374 
25 375 
one 13 11 
26 15 
2 35 
25 35 
12¢3 


BFE 
23 
g8 
FIFRA 


LLINg 


BRE 
: 
F/f; 


1 
84/ lis do... 
1866, 100i Bonds... 
84/ lds do... 
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frankfort on the Mein . 
Vienna kw woe 
Trieste oe 
Peterebarg.. os 
Copenhagen; ass. 
Berlin 
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* INSURANCE COMPANIES. MISCELLANEOUS SECURITIES. 


| Price 
Price St<ck os| Dividend 
Paid. jperetaie | Shares. jperannum, Names. Shares,| Paid. [paramere 


| 
| 
| 
| 
| 
| 


a 
» 


eee 6000025 per cent! Anglo-American Telegraph, Lim..| 10 10 
oes 260008 per cent}Auglo-Mediterranean Telegraph, L| ‘20 10 
243 20000 Pan Atigio-Mexican Mint. ......... 00 0 
10$ 462800//4 per cert i aanwa 109 
ie 8 per cent] Do8 ver cent. .so-ccen ao 100 
lag per cent|Australian Agricultural...........0++»| 
10 per cent| Austral, a Land & Finan(Lim) 
sn Baugparah Tea Estates, Limited... 
9 per cent/Berlin Water Works ,Limited)..... 
9 per Cont) DO New ....coneeees saseresercnrcasseeen 
10 per shre|Bolckow Vaughan, Limited . 
| os Bombay Gas (Limited) .......... 
ons Ditto new ...000 serene . 
'8s 6d p sh/Britieh American Land ion 
5151702|12 per cent/Brit.& I Magnetic Telegraph (Li 
12500 om British Indian Tea (Limitea). 
50000/10 per cent) British Ship Owners ..... “ 
$915. § per shre|Canada Company,...e....-s0-sseereseree 
50000 een Canadian Loan and Invest. (Lim.) 
250006 per cent/Cevlon Company ....00..0+.0-+ secnenes 
12500/6 per cent HttO A SNATOR....00-.0000 rennencennee 
27000 ose China Stm Ship & Labuan Coal, L. 
25000) LO per cent/City Discount, Limited 
20000|5 per cent/City of London Real Property(Lim) 
20000 ose City of Milan Improvements (Lim) 
85000 ooo City of Moscow Gas, Limited ...... 
20000) ace City Offices (Limited) .......s0-.s00000 
80000/8 per cent/Colonial, Limited ....c.sseses-ss00e 
40000/8 per olen of African Merehts (Lim) 
20900\5 per cent}Continental Union Gas (Limited)... 
11531 eee Copper Miners of England,pf7}pe 
265000/|4§ pr cent/Corporatn of London Bds,1877,49 
2000007/4; pr cent; Do do 1879, do 
200000 one Credit Foncier of England, Limited 
10000|74 per cent|Credit Foncier of Mauritius 
1002675) aoe Cc . 
160895 |7 per cent 
327000:|/6 per cent 
12500 one Darjeeling, Limited............- 
18000 one Eastern Assam Tea, Limited 
20000 eee E.Indian Land Credit & Finance(L) 
50000|5 per cent/East India Irrigation and Canal ... 
74475|78 6d p sh) Ebbw Vatle,..........ccccscessenennnenseres 
2009200/9 per cent|/Egyptian 9peViceroyg.byEgyp Gov; 
100519 oes E Commereial & Trad. (Lim) 
6998757|10 p ¢ & bs)Electric Telegraph ......0. seessseses 
70000|14 per cent/@nglish and Australian Copper... 
2000063 per cent| English and Foreign Credit .... 
25000\6 per cent}Fairbairn Engireering ....... eeseoses| 
30000 |{0 per cent}ore Street Warehouse (Limited)... 
§883\6 per cent)Foreign & Col. Gov. Trust & Loan 
200000|5 per ceni|General Credit & Discount, Limited; 
20000|'0 per vent |General Steam Navigation........0... 
5000\6 per cent}/Hong Kong and China Gas... ...... 
100000/3 per cent}Hudson's Bay  ........c0sesee-nenenee 
8000 nse (mperial Land Co. of Marsetlies(L) 
{ndian Carrying an oe ee Foe 
rational FinancialSociet, 


Nas ede Alliance British and Foreign 
Do. Marine es os 

Atlas .. * es ee 
cent| Argus Life .. ao 
British & Foreign Marine Limited. 
Church of England .. oe ad 
Clerical, Medical. & GereralLife.. 
Commercial Union ... oor eos] 
County oe os “ } 
Crown.. es ee 
Eagle .. ° se ry 
EquityandLaw.. ee 
| Englishand Scottish t.aw Life 
English and Scottish Marine Lim... 
Genera! ° « ee 
Gresham Life eee poe orn 
Guardian .. * s° es 
Hercules Fire, Life, and Marine ... 

Ditto oo nee eee ood 
Home & Colonial Assurance, Lim. 
Imperia) Fire eo ee . 
Imperia) Life oo a 
Indemnity Marine .. . 
Law Fire «. *° ’ * 
Law Life * oe 
Lancashire ... see ooo eve 
Legaland General Life . on 
Lpool & London & Globe (1/ Anns).. 
Liverpool andLondon Fire & Life 
London e ee Pm eo 
Lonéon & Caledonian Marine Lim. 
London and Lancashire Fire eee 
London and Lancashire Life 
London and Provincial Law 
London and Provincial Marine 
preent) Marine ° o oo oe 
49410)10 percent| Maritime (Limited)... + 
40000|12 per cent} North British and Mercantile 
40000/80 percent! Ocean Marine ._ «- ony 
40000 ose Orienta] and General Marine 
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e  |'¢prehare| Phoenix . 
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cent) Thames and Mersey “Marine Lim... 20 
U: Marjne Limited eco soe} 50 
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AMBRICAN STOCKS 


The ahnexed quotations—4s 6d to the dollar—are taken from Mr E. F. 


Satterthwaite’s cireular ‘ednesda at 20000|7 per cen: |(talian Land ......c0sesss..ssssssseenssass 
e sunehen en .leme 50000 a italian Lrrigation ,Canal Cavour)... 


Bid | Asked 1000000! |6 per cent} Do, 6 pc Bds red 1870, issued 90 
20000/4 per cent}Land Securities (Limited) ............ 
eee London African Trading ... 
° London Coanty Landé&B ai'ding( 
ave London Provincial Teicgraph (L).. 
Londo 1 Financial Association(Lim) 


Ditto 6 per Cent. Coupon Bonds, 1881... ose ° a see 
i " 148525|5 per cent|London General Omnibus(Limited) 
Ditto 6 per Cent. Coupon Bonds, (5.20's) 1882 : 5000|3 per cen:|Londoa and G 


Ditto6 per Cent. Coupon Bonds, (5,20's) 1885 lasgow 
Ditto ioe Cent. Conpen Dents, (10,40’s) 1904 Iron Ship, Limited ....00.....0«- 
per Cent. Dol onds ooo ooo 
asst ecido 6 por cunt. first mortgage, 30 years to 10000|5 per cent|Merchant Shipping (Limited) ...... 


Virginia Six OR cia” otk: ces; Ni eh 
Adhatie and Great Western (Ohio Section), First Morigage, 1876 ‘.. ; ee) eee 
Detroit and Milwaukee, Seven per Cent. lst Mortgage Bonds, 1785 8500) ae - 
7 per cont., First Mortgage, 1867 160000|15 per cent National Discount Co. (Limited)... 
7 per ent, Second Mortgage, 1879 me 75000|L0 per cent|National Steam Ship (Limited)..... 
4 percent., Third Mortgage, 1883. °., 12600. [Nerbudda Coal and Iron (Limised) 
7 per cent. F M isso 25000|\6 per cent|New Consolidated Discount (Lim) 
7 4 penne 51000}... + |NewQuebrada Lend, Rail., & Min, 
ortgage, = 800000/6 per cent|New Zealand, a 7 At 
eee ae oe eee eee - ~ 6 Pp el oan. st me series, 
Mortgage, 7 per cent. Construction, 1875 
. 2000010 per cent} New Zealand Loan and Mercaniile; 
dollar shares, all paid O08: >: aR ae : Agency, Limited .......s0r0ee0000 


paid. wp ROUR?) | cov. seein 'een, | ese ‘ i 20000/10 rei Novietn as Ta Loan (Lim) 
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t ption ove ooo one oon Northern Agsam Tea, Limited. 
and Northern Indiana 8 per cent., lst Mortgage, 1874, gua- nels per cent! eek Deitian a eeiealndien (Lim) 


Tanteed by Michigan Central... ove ove ove ove 0000 Limi 
Cental, 8 per cent., convertible, 1869, 1st Mortgage . S000 10 per a Oepitte. ale we ase sitainted 
fiabion tana. 1488, lst Mortgage gant . 00d... ton . 25000) L0 per cent|Otago and Somibiet a Investment... 
shares, sens 68 cee, neh wets ene 10000} es ttoman Gas (Limited) ......c-s0900 
Southern and Northern Indiana, 7 per cent. Sinking Fund, 37800 ie Pee bh Zecld,t Ane ie Malic) 


ooo see ote wee wee nee wee te 11800! one Ditto AIELO nosrenseneecceeesenns 
wae eent., biking Pumas tbs re 600000//24 per cent}Peel River, Land, & Mineral (Lim.) 
per cent., Sinking £ 1876 ke e 50000'6 per cent}Peninsuia and Oriental Steam...... 


inking verti 20000|6 per cent} Ditto New, 1867 ..cscsseees 
alee th dailon —_ é ae 10000/5 per cent|Reuter’s Telegram ....++.00» 


dl. Caan : 10000|3 per ceni|Rhymney Iron .... 
6 per cent., Ist Mortgage, 1880 one 10000|3 per cent Diteo TO pierre dtitosermsnoel 
: . 24000)5 per centiRioded Sit vints 
Bonds having Principal and Interest, payable in London, at fixed, Bid, 30600 se punaean = de Janeiro Gas, imal : . 
eae rate of Exchange, 15000 ai Koy al MAIL SUCAMssssecrnceeecsseereneres 
poate ~ estern (New York Section), lst Mortgage,7 p.c, 1879} 60 300000/|5 per cent|Scottish Australian Investmt (Lim) 
: 0, \Pennsylvania Section), ist Mortgage, 7 per cent, 1877 ...| 6U 36 80000] per cent|societe Financ'ere d’Egypt (Lim)., 
0, iow York Section), Second Morigage, 1881...  .. oe.) 55 5 15862 sai 8. African Mortgage & Lp vest, (Lin. ) 
= ae Section), Second Mortgage, 1883. eos} 55 f 14200/8 per centisouth Austre’ an Land... ....csee 
— aud Bonds redeemed at 48 6d per dollar; 46500015 per ceut|sabmarmme ‘Lelegraph ..... 
M eee ert at aio am 9 pe 75000/4 per cent} Ditto DOP nieces eacses 
Quotations calculated at 43 6d p dol; Interest payable at 45 P dol. See Se ae on 
neouand, ah. aoe = — Principal ana Interes. 33000|10 per cent|'Trust& Agency of Aust: alasia (am) 
payable at 48 per dollar, 600U0|8 per cenr|‘lrust & Loan Co. of Upper Cz. 
rt ren 8750)10 per cent| Union Steam Ship, Limited ,........ 
issued in Sterling, and having both Principal and In Suvu|6 *|Uni . 
payabie in London in Sterling. 
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ececse eee 


EREBue o¥erd - 


- 
© 





ee A Tt at eT TTT tei te 


- > —_-— 
ET O—O—O—EEeeoe—e—=—o—Troa eee ———— 


426 ' THE ECONOMIST. [April 10, 1869 


Chr Commerctal Times. — EES. Se 
FOREIGN MAILS The wheat trade at Mark lane to-day continued in a6 well 
; ————— | dull insetive state which has characterised it for some time 
Despatch of Next Mailfrom |Next Mail | The supp'y on offer was moderately extensive, and the condition 
Caton: scare — of the samples was good. The deman:, however, 


{via Southampton... Apr. 17, «.|Apr. 24 dull, and few sales were reported. Neverthvless, 
SEARS HY SOR cme 4 ~- Seat oe ae *™ — 19 change took place in the qrotations. In foreign wheat there way 
st . 9, M. . : . a 
Brazil, Buenos Ayres, & Monte Video (By British packet) Apr. 19, x4 Apr. 15 very little doing, and prices were nominally unaltered. 
(By French packet, Apr. 23, &.|Apr. 22 was firm ia value, and most other kinds of spring corn su 


British North America (except Canada)|via Halifax ........ Apr. 10, £.joverdue : . 

Canada (by Canadian packet)........0-e00v» | (Portland) w» Apr. 15, z.japr. 9 late rates with a fair demand. Flour and malt were quiet, at 

Ditto (via United States) hens .10, &.jApr. 10 stationary currencies. This week's imports of foreign and colo. 
} 


Cape de Verds (by Brazil packet) ........-|sesssersseorseses-seneseee : . nial produce into London have amounted to 8,740 quarters 
Cape of Good Mope and Ascension... ‘Trae Sastbeesin. aa lane wheat; 3,590 barley ; 14,490 oats ; 7,590 maize : and 1300 saak 


China, Ceylon, and Singapore.........++ via Marseilles .. : ; \ of flour. 


Bast Indies, Egypt, 6. sewsneeessere 4|Vi8 Southampton "9, ElApr. 12 At Liverpool ani Wakefield, this morning, wheat was in steady 


Falkland Islands : . 2, a \May 4 request at an advance of 6d to 1s per quarter. 
~ pt dag Se iggy {r George Dornbusch has furnished us with the followi 
via Southampton... Apr. 10, .|Apr. 10 statistics of the stocks of grain, flour, &e., in London. The 
Via France see Apr. 12, F/Apr. 9 statement is compiled from the returns of 37 granar ei 
see} Via Marseilles . 15, B.j\May 9 —— P er y firms: 
«++e|¥ia Devonport ....+. 24, u./May 13 
NeWEOundiand .........-e.sereseverees . ~- Apr. 10, &.joverdue Docks andj Mar. 31, | Feb, 


Portugal (by Brazil packet) .... dn aeainbariesisiae Apr. 9. x.|May 4 X . : thee 

St Helena. via Devonport ..... Apr. 9, E.|/May 13 March, 1869. ieee ae a 1869. 

United States, California. ae. (by) |. 10 Aor. 10 ranaries. opots. otal, Total, 
Cuvard packet, via Cork) (New York) Apr. 10, 8.) Apr. a  cesmsepenienens co 

Ditto (by Cunard packet, via Cork) ...|(Boston) Apr. 13, E ove ‘ 79418 33361 112779 | 128490 


ream North German Lloyd's ¢ | now York) sewsoee Apr. 13, | ove 119382 65897 | 185279] 158089 


Ditto (by Inman's packets). .|(New York) seoccovee Apr. 14, &./ Apr. 14 159079 24939 | 184018} 211668 
| Western Coast of Africa, Made Apr. 9, «Apr. 19 5849 109 5458 
Canary Islands ........ eovpesecossences e Ce ee 9046 171 9817 


I Co oe ore 
bis A ere 3 Apr. 19, u-/Ape. 18 6058 1335 7393 


La Guayra and Puerto Cabello f ~» May 4, so Maize 25491 7861 33352 

ety aay Vera Craz, and Tampico}. + Apr. oa E ° Buck wheat 290 109 899 
Santa Martha le we Apr. 19, E- ose . o17 or 

SID iiacicthaniiiiccsenstiaines sa . mite May 2, u.|Apr. 23 Lentils 3173 1379 4552 

Bahamas (via New York)... weet a» May 5, &. i Tares 2454 il 2465 

Bermuda (via Halifax).....; é Apr. 10, g.joverdue 27008 3793 380801 

53735 7996 61731 

1677 | - 4028 5706 

CORN IMfURTED AND EXPORTED. re — ae {cone 

An Account showing the quantities of the several kinds of Corn and Meal imported Ps 27868 899 202000 


into each division of the United Kingdom; and the quantities of British and ““~ Lisceaees auetem Goestn tens Goan eae a 
foreign Corn and Meal, of the same kinds, exported from the United Kingdom, be Liverpoui cotton market bas been very quet throughous 


in the week ended April 3, 1869:— the past. week, and prices have given way $d to 3d per lb. The 
=] toral sales only reach 47,350 bales ; of which the trade have taken 
| Quantities Imported into | Quantities Exported fros 35,520 bales; speculators and exporters, 11,830 bales. The im« 

\ |, the United Kingdom. ports for the week are 123,831 bales; the actual exports, 5,507, 

. ‘The i Colonial) Total bales; and to-day’s stock is estimated at 318,960 bales. Quota. 
England/8cotland| Lreland. United | British. | and Ex- tions for Americaa descriptions bave de:liced 34 per tb; East 
com. cay Foreign.) porto | Tndia $d per lb; and Bengals 44 per lb since this day se’nnight, 





} ewts | cwts | cwts | cwts | ewts | ewts | To-day the market closes dull; sales 7,000 bales, at unchanged 
Wheat ccosce.«.ccveceved 75634 | 46141 | 426543 119 | 60% 6146 | rates, 
| Barley cnmppaeniels a ose Lig7i2 3 2 5755 





ALB cecrerecoresersecees: 


o 1 76112 | oe oeiee The following return shows the quantities of cotton imported 
VO. ccecccccceveccescccesce! eee 


“Ses stse - “gq | and exported at the various ports of the United Kingdom during 


ies} <.. | 48371}... ie bis the week ended April 8, 1869 :— 
| Indian corn ...... 36304 | 18716 | 187¥94} 107 Imported 
ene 7. {- ee | 15 ose one bales. 52.585 
OF BIGE.e.ce0-n0+. PY oe eae fas oe | ove 23,278 


a SS eee 
Total of corn, ex-) | aot ; 40,952 
er 136195 64857 | 861501 } 3301 | 11886 } 15187 ’ 


} | Egyptian 5,622 
cwts | cwts | cwts | cwts ewts | ewts | cwts Miscellaneous 
Wheatmeal or flour...) 42222 | 13507 4568 60097 | 256 | 227 483 
eco ove eco oo “| on 127,678 12,472 


Leet | 
ose 4} 286} ane 

| wee on | me ee | At New York, on the 8:h inst., middling Upland cotton was 
nai | et ad tee me at selling at 284 cents per lb. Telegraphic advices from Bombay, 
Indian corn meal..... Pa ag se eg sb 4 Vee dated April 6, report that the market was then firm at 284 7 
Buckwheat meal ont es ons os soe | ove for Oomrawu'ter. From Madras, to the same date, we 
quotations as follows :- -Cotton—fair Westerns and Tinnevellys, 
- per Ib, cost and freight ; fair Coconadas, 8}d per 1b, cost and 
reight. 

We +xtract the follo# ing from Messrs W. Nicol and Co.’s citeular, 
dated Bombay, March 13:—Oomrawuttee continues to engrom 
ie : the attention of buyers almost exclusively, and it would appeat 
: the destination of mst of the late purchases is still to Havre, fram 

: ; which market the limits for cotton have this -year been on @ mm! 

The foll parts rt oe , more liberal scale than those from Eoglaud. Prices have 

lowing is a statement showing the quantities sold and the average price of : 

| British corn (imperial measure) as received from the inspectors and officers of Ex- | Vaocd to 27318 per candy. Broach continues to be neglec 
fae to the Act of the 27th and 28th Victoria, cap. 87, in the week ended ) although there has been a little better inquiry during the past few 
eee Quantities Sold. Average Price. days, and a few sales are reported at from 266 rs to 272 re pet 
gre bush s 4d candy for native. Shipmen's continue to show an increasing 
Feito nemo — : sooner i total as compared w't last season, more particularly by the overs 
Becdeiatedsncecteliiip etesencomecenss . uy 8 land route, and we think our e-rly anticipations will be fally 

COMPARATIVE AVERAGES OF GRAIN. realised betore the close of the seavon. 


The following is a statement showing the quantities sold aud the average price of Exrorr of Uorros from Boupax to March Ms 
British corn (imperial measure) as received from the inspectors and officers of Ex- 1869. ~ 
c'se. conformably to the Act of the 27th and 28th Victoria, cap. 87,.in the week ended DipmA Othe: scsicocscitke canead bales 300 ses 1,224 
April 3, 1869, and for the corresponding week in each of the years from 1868 to TIPUIINOL  ntsccssithecndtdiabsaaa 177,119 


660449 


4 


PRESESreese se3 


S85 





qrs | qrs 


1866:— 


Week AveRact Pricks. ANTITIES SOLD. 
en ling Sapien: Total, Great Britain ...... 


April 3. Wheat. Barley. | Oats. Falmouth for orders 


Continent 
Gre bsh rs bsh rs beh ; 
1869....0000+ 42,878 ¢ 151506 6 si03 5 China 
1868... 44,125 4] 19,161 3 6,014 1 wets 
55818 6 | 18,080 4 5237 2 Grand Total .......0ssccces.ee 217,516 


ao 13t ; siya ; aaas ; Actual exports since last mail left 24,883 bales. 
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——————— ecreenbeingae 
April 10, 1862. 




















was had ons away, but it is likely to be renewed by the confirma- 
bay, tion by the mail of the Australian vews and the receipt of 
pees telegrams reporting disturbances in Cuba. There is little or no 
have grey sogar in store to take advantage of the reported rise in 
llys, Europe; but no doubt very high rates will be asked for such 
and small parcels as remain. Anticipatius a sowewhat excited market 
on its reopening after the mail, we refrain from making quota- 
slar, tions in detail, 
rons Plantation Ceylon coffee has been in active request, and the 
pear oo show an advance of 2s per cwt on the week. Other 
‘On iptions have changed hands at extreme rates. 
ugh Turorrs and Stocks of Sugar and Correz at the Principal European 
oat Ports for the Month ending Febrnary 28, 1868 and 169. 
cted 
few eee ois Su¢ax. Pk ag vt 
per Imports, | Stock, Feb. 28. 
sing enn eens 
=e 1868. | 1369. | 1868, | 1809, 
ally tona. | tons | tons | tome 
16,100 | 21,000 | 17,600 23,500 
' 1,500 | 1,030 | “goo | “Seo 
3,620 | 3,100 | 500 1,630 
1,100 | 700 | 10 4,400 
450 890 | 200 oe 
2,780 1,740 | 1,080 | 1,490 
3,470 4,210 | 700 | 1,670 
29,020 | 32,670 | 20,240 | 32930 
+) 63,930 | 63,750 | 104,730 | 120,940 
eeenincenn annie | emmencowenssl —— — 
92,950 | 420 124,970 | 153,870 





























The tea market has raled moderately active, and common 
Congou qualities have realised rather more money. 
jgor? and Dettvery of Txa in London, from Jan. 1 to March 31, 1868 

and 1869, with Stock on hand on April 1, 1868 and 1869. 




















93,853,000 ... 88,175,000 ... 104,587,000 

A fair business bas been coacluded in sugar, and prices have 
been well‘sapported for both raw and refined goods. 

The following is dated Bahia, March 13:—On account of the 
favourable advices for sugars, great speculative demand sprang up 
for this article, and about 5,800 cases and 24,000 bags Musco- 
vadoes and 300 cases whites change i hands a) the following prices, 
showing an advance of about 100 rs per arrube since last mail, 
say :—Ordinary browns, 21s 4d; regular ditto, 21s 9d; good 
ditto, 22s 5d; regular and good white», 27s 5d per cwt, f.0.b., 
without freight. Stocks to-day: 12,743 cases, 573 boxes, 2,064 
barrels, 67,145 bags, or 13,688 tons, against 10,234 cases, 423 
boxes, 2,765 barrels, 48,720 bags, or 10,753 tons in 1868. 

From Port Louis to the 9ih ult., we learn:—The only move- 
ment whick has taken place in sug+r was caused by the arrival 
of news of a further rise in the Australian market, and some lots 
chiefly good whites changed hands at an advance of 25 cents ; as 
high as $8.15 have been paid for first crystals. This animation 
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: Import. Stock. 
Descriptions. ————_ — — — —— 
" 1868. | 1869. 1968, 1869, 
Ibs lbs lbs | Iba 
BORSA .......0600000 ee 17,000 | 2,000 | 60,000 | 53,000 
Qangou ...... + .-----..-| 32,968,000 | 37,989,000 | 54,779,000 | 66,108,000 
a baila 4000; ... | 30,000 | "35,000 
Caper, soonted ......ce-...| 1,283,000 | 1,309,000} 1,631,000 | 2,814,000 
: seals 9,000! 54,000!  65,000| 144,000 
Yong and Oolong! 599,000; 621,000 | 2,104,000 2,433,000 
and Campoi...| 1,454,000 | 1,352,000 | 3,939,000 | 4,723,000 
Pekoe (black leaf) and 
Hung Muey one 90,000! 124,000) 374,000| — 670,000 
Pekoe, LOWery s4y....-.0++ 95,000 4,000 | 441,000 | 291,000 
Pekoe, OTANGE ./.......00- 9,000 | 2,000 | j 134,000 be 170,000 
Pekoe, ted orange 2,687,000 _ 2,119,000 340,000 | 4,048,00 
soentoe renee"! 196,000 | 77.000 | 290,000 | 258,000 
Sots Bi coh ceenbens 7.000  } 89,000 66,000 
all ea 297,)00 | 135,000 | : 990,000 : 966,000 
Hyson ........-.-| 1,931,000 | 905,000 | 3,038, 976, 
fo.” a codkaciees | 645,000 | — 380,000 | 893,000 | 529,000 
Gunpowder .+-....0....+ | 2,068,000 | 1,290,000 | 2,205,000 | 2,237,000 
Sorts, dust, &C......-......) 26,000 27,000 | 353,000 | 220,000 
i RS | 2,410,000 | 3,179,000 | 3,355,000 | 4,573,000 
MII a cscesaensoeosoescces | “"343,000 | 618,000} 449,000} 289,000 
Si cciéde sense: teccccceveds | no a ro | rir 
DIED siveosresesise | 47,056,000 | 50,167,000 | 78,489,000 | 92,103,000 
} —— —j EES | a 
Plagle ...cecse0e0ees0..+.0+-+| 41,076,000 | 46,106,000 9,000,000 | 84,277,000 
Green ... iecesseeeee{ 5,980,000} 4,061,000 | 8,820,000 | 7,826,000 
| | | 
1868. 1869, 
Total delivered ....0c...sc0ss0++- ee 36,619,000 ieee 37,399,000 
Bixported ssssse......0..00: 6,494, 7,579, 
Sent coastwise ............ 10,746,000— 17,240,000 21,399,000— 19,478,000 
Home consumption from London... 19,379.000 17,921,000 
EstmmaTepD ®Tock of Tra in the Unrrep Kriyepon, 
April 1, April 1, April 1, 
1867. 1868. 1869. 
TR iisaidesscsoxsiveosss Ibs 86,418,000 ... 78,489,000 92,103,000 
Laverpool .............0.s0000. 000 2,435,000 ... 1,686,000 . 1,484,000 
Allother ports estimated at 5,000,000 ... 8,000,000 ... 11,v00,000 
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Trieste 


COntiPant’ veoscccccsorcesccevecee| 38,070 26,490 
Great Britaia ................+. 7,070 | 5,110 


Total ...ccccces....000 000 45,680 | 31,600 











Scarcely any business has been concluded in rice, the quotations 
for which are altogether nominal. 


The annexed is dated Akyab, March 5:—Nakrenzie Rice—We 
have no improvement to report to-day,—a few of the early vessels 
have been despatched, but several others are still pressing on the | 
market, and shippers are unable to secure stocks, as supplies are | 
by no means abundant, and arrive besides very irregularly, on) 
some days less than 30,000 baskets being on offer. Fortunately | 
arrivals of vessels have been moderate, so that the present pres- | 
sure is not likely to continue Jong, but i' will be some time before | 
a decline can be attempted. Our to-day’s quotations is 54rs 8a to | 
55ra 8a per 100 baskets, ready for shipment, 47 !bs. The supplies 
now coming in contain less paddy than before, but the weight is | 
still below last season's. Exports of Nakreczie amount to 4,229 
tons, against 4,074 tons last year; tounage in port loading 18,806 | 
tons, against 11,150 tons in 1868. 

Messrs Mobr Brothers, of Rangoon, writing on the Ist ult., | 
remark :—Immetiately after the departure of last mail, by which | 
we forwarded our circular of 22nd ult., supplies of Natsain rice | 
became quite abundant, and purchasers succeeded then in buying 
at lowar rate-. Pices gradually moved down to 132 rs to 130 ra), 
per 100 baskets, 5 to 6 parts cargo rice, 68 lbs per basket, and || 
inclusive of godownrent, brokerage, and loss in winnowing and | | 
sifting; but during the last days supplies have fallen off con- || 
siderably,.and although this could not be expected otherwise with | | 
neap tides and after the Burmese feast on the 24th February, the 
market is much firmer since, and 134 rs per 100 baskets, ready 
fur shipment, ,is the price generally paid.to-day. The present 
high tides will no doubt be followed again by larger supplies, | 
which will soon eheck a furthér rise of prices. Exports to |} 
Europe since lat January aggregate about 30,000 tons rice, | 
against 15,912 tons same period in 1868, and 6,049 tons in 1867. | 

Messrs Hunt and King report :—We have had another month | 
of considerable business in the silk market, with a good current | 
demand extending to nearly all descriptions of Asiatic silk, and | 
prices are again quoted higher for the desirable classes—the deli- 
veries show a marked improvement. In China silk the greatest | 
activity has been vi-ible in the very best Tsatlee and in the lowest | 
grades, the latter at their low prices having an advantage on | 
account of size: the good medium sorts and T'aysaams have been | 
iess current. In Japan silk prices are firm for the best and good | 
useful sorts, but the stock and fair arrivals afford an ample selec- | 
tion, so that there as yet appears no disposition on the part of | 
buyers to anticipate their wants: the absence of speculative pur- | 
cha-es also gives an apparent duiness, and renders some rorts ex- | 
tremely slow of sale. The last advices from Shanghai report set- |; 
tlements upon the continued limited scale: the total this season | 
had reached 43,000 Chinas and aboat 13,000 Japans; prices were | 
nowinsl. In Bengal silk a fair demand has continued at previous 1 
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rates. 
Particutars of Srock, Imporrs, and DgLtverres to Aprit 1, 1869. 


Stock, ; 

Imports. Deliveries. April 1. 

bales, bales. bales. | 
CON hac direcscssaccsncnsanis UBSOE  cssnc STB: ..s0ne 22,779 
PUI Si cainovieinenasabinnne DERs .ccase UNG isc 6,634 
BRL: icrconvassinsondsioan BEF». connec 615 ...... 2,786 
Waa tinperccsnibensessvnic 468). .cnes SBR i. cennee 4,691 


The following is taken from Messrs T. J. and T. Powell's | 
circular :—The leather market has been rather dull during the | 
past month, but March is not unfrequentlr a period of limited 
demand, and a reference to past years shows that the transac ions 
of the mooth just e ded amount to very nearly en average of the 
season of the year; the supplies have been good, and tne stocks 
have slightly increased. Prices of most articies are well main- 
tained, but on heavy Butts the disposition is so general to accept 
lower rates that a reduction of 4d to 1d per jb may be quoted. We 
are now lookisg forward to a time of more activity, and we may 
fairly expect a steady de pand for home conaumption, and at least 
an average export trade. Raw goods present but !'t:le change ; 
the imports of the month are small. The sales of sole} leather 
hides have shown slightly lower rates, while other goods have been 
nearly stationary in value. The stocks on hand are smal’, 

Exports of indigo from Calcutta from 1st October, 1868, to 
6th March, 1869:—To Great Britain, 14,415 chests; to Havre 
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Europe, 1,235 chests; to Americe, 2,080 chests ; to Gulphs, 
1,665 chests—total, 25, 656 chests. 

Messrs Churchill and Sim have published the following :— 
Srock of Tuwper, Dears, &c., at the Pustac Dooxs on lst April. 
Foreign— 1869, 
seeeacssereceessvereepioces 1,213,000 
Battons .......... sencatondnanss 


1868. 
1,482,000 
680,000 
717,000 
27,300 


1867. 
1,873,000 
"486,000 
739,000 
75,100 


498 
and Bordeaux, 5,716 chests; to Marseilles, 545 chests ; to foreign 
"766,000 
1,790,000 
25,300 
452,000 
1,051,000 


611,000 
290, 000 


1,444,000 

579,000 
4,000 8.900 7,600 
9 600 16,700 29,500 


The annexed is dated New York, March 27 :—There is very 
little animation in commercial circles. ‘Tne continued pressure ia 
the money market differs materially from that of last spring, in 
that it is the result of natural causes, whereas the difficulty a 
year ago wae mainly caused by artificial means. Merchants have 
been pressing the banks for accommodation for some days past, 
and out-of-:own banks, at the same time, have been very urgent 

| in their demands for currency. The current rates for loans on 
| call is 7 per cent., and that figare in gold has been the rule rather 
| than the exception, while discounts range from 9 to 12 per cent. 

| on high grades of paper. The busisess of the weck in cotton 

| goods has been moderate, the distinguishing characteristic being a 
decline in prints to 113 to 12 cents for leading makes, and 8} to 

| 10 for seconds. The reduction, however, has failed to stimulate 
| trade. The trade in woollen goods is equally unsatisfactory. All 
| kinds of goods are depressed, and prices quite as low as the cost 
| of labour aod materials warrant. As regards foreigns go ds, 

| there is little of interest to be written. The market rather weak 
| and trade slow. 


Pine deals and battens.pieces 
| Spruce ditto 
Pine timber 


CHE COTTON TRADE. 
LIVERPOOL.—Apnrit 8. 

The import of cotton has been large this week, amounting to 

128,831 bales, and with a moderate demand the market has been 

| dull, and closes in most instapres at a decline of jd to }d per lb 

| from the quotations of last Thursday. The business in Sea 

| Island has been small, but prices are generally maintained. 

American has given way id per |b in the current qualities. New 

York advices to the 8th inst. quote middling 28} cents, costing to 

| sell in Liverpool 123d per ib, by steamer. ln Bregil there has 

been cuompara‘ively a fair amount of business, but prices have 

declined fully 4d per lb. Egyptian also has been in fair request, 

but quotations are barely supported. East India descriptions 

have be n more freely offered, and in most instances prices have 
given way 4d to id per lb. 

In cottoa tv arrive, the transactions have been limited. The 
latest quotations are—American, basis of middling, from New 
Orleans, nearly due 12 3-16d; Texas, ship named 12}d ; Mobile, 
ship named 1244; Broach, ‘fair new merchants, ship named 
9 13-161; Dhollerah, fair new merchants, ship named 934; Oom- 
rawutter, fair new merchants, ship named 10d, 934, 9 i3- 16d ; 
4" saiii-g, 93d; Tinnevelly, good fair, December sailing, 10d 
per lb. 

The sales of the week, including forwarded, amount to 47,350 
bales, of which 3,330 are on specuiatiou, and 8,500 declared for 
export, leaving 35,520 bales to the trade. 

Aprit 9.—The sales to-day will probably amount to about 
| 7,000 bale-, with a dull market. 

PRICES CURREN™. 


Ord. me Pair. Good | Good Fine | <Same period 1868 — 
Mid. | Fair. | Good. 


we? Tolper war Ibiper Ib per lb|per Ib Po lh} [Per Ibiper !b 
a d a d 

4 20 32 54 || = 

13 

13 o | ow ove 

13$ | ... ove eos. | 

bh 


Descriptions 


133 
123 
123 


| 
144 





+f i 

14 

15 

ili || 

lig | 

jane eee. 1 in} = —s 
be ea capbsnenedional . 








CIDR ccctarnccpestonetn och |. vee o<e “ oe eos | ooo 


= | 


imports, Exporrs, Consumption, &c. 
Imports from Jan. 1 Exports from Jan. 1 
to April 8. 
868 1869 
bales 
oe 23569 
os 22848 
584652 


[April 10, 1869, 


ec aenhamene peer ieee Pattt, 


bales bales 
934850 669540 


Steck, April 8. . 
bales bales 
356550 cereseseeseree 318960 
The above figures show :— 
A decrease of import compared with the same date nas sae seeceereneeees nee 
A decrease of quantity taken for consumption Of .......0. .cccmsrsssrsesesenesseresees 


A decrease of actual export Of .....seseceesseceeererceseeesereseren rer eseessersereoeeorerses 
A decrease of stock Of ....00-<000+ ecserseescecessessorens weveeseeeresencenes seeseessestecooses 


In spe: lation, there is a dcrease of 11,740 anaes 


The imports this week have amounted to 123,831 bales. The 
actual exports are 5,501 bales. 


___PRICES CURRENT.—Aprit 11, 1867. 


1868 


+ Ae eeeewceens 


254,930 
99,000 
37,500 


Fair. Good | Good. 
Fair. 


Deseriptions. 


Sea Island . ocess 3 3 2% | 28 
Wpland .. os 2 

Mobile... 14f 
New Orleans 15§ 
Pernambuco eve 34} 133 
Bahia, &c. . oe 3 3 | 138 
Maranham .. dt) ae : 32; 183 
Egyptian 16§ 
Smyrna 4 9§ 4} 1 
W. India, &c.. 2 


. Ib “ Ibiper lbi/per Ib 
a a 


SESHCi i So 


Surat—Gin'd Dharwar 
Broach... . 
Dhollerah os 
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LONDON—ApRIiL 8. 

Annexed is a portion of the circular issued this week by the 
London Cotton Brokers’ Association :— 

There has been a quiet market throughout the week, with less 
demand on the spot, but with a fair amount of business afloat, 
and prices show a decline of about 4d per lb. Telegraphic ad- 
vices from New York to the 8h April quote middling Uplands 


28} cents. Gold 1321. 
PRESENT QUOTATIONS. | 


Grd. to Mid. — pee. to Good Pair. 


ae ar 
Broach . 
Dhollera 600 
Oomrawattee 
Mangarole.. 

Comptah . 

Madras— Tinnivelly 
Nerthern & Western .. 
Coconada 
es & Salem .. 

Scinde ........ aoe. 06 


anenepeeecee +e 


West India, &c. 
Brazil.........0 
Smyrna and Greek 
Australian 


a eeccesece 


Sit me siti: 


Sales to arrive—6,900 ‘bales Tinnevelly, at 9$d to 10d, May- 


June shipment to November sailing, guaranteed good far; 10j4} 


February sailing; 400 bales Western Madras, at 93d to 99d, ship 
named and December sailing, guaranteed fair new and fair; 1,600 
bales Coconada, at 82d to 9$d, ship named to December sailing, 
guaranteed fair red; 400 bales Broach, at 10jd, ship named, 
guaranteed good fair machine ginned ; 300 bales Dhollerahy at 
10d, ship named, guaranteed fair new; 200 bales Oomrawuties, 
at 104, March sailing, guaranteed fair new; 1,650 bales Bengal, 
at 8id to 83d, ship named to January sailing, guaranteed fair 
new; 300 bales Rangoon, at 84, ship numed, guaranteed fair new 
—‘otal, 11,750 bales. 
imports, DgLIVeRiEs, anD Stock oF East Lypra, Coma, AND JAPAR 
Corron in Lonpon. 
Surat & 
Scinde. 
bales. 
imports, Jan. 1 to Apr. 8, 1869 Oh: ns 
= 1868 2491 ... 
oi 1867, 1340. 
Delivered, Jan. 1 to Apr. 8, anes: 2501 
4807 .. 
4489... 
1379... 


Bengal & 


“bales. 


19lt . 
5073. 
15989. 


China & 
Madras. J 
bales. 
69710 as. 
35440 
9109 ... 
. 111802 ... 22053 . 
. 65283 .. 21137 .. 
80217 ... 12684 . 
610383 ... 13659 .«. 
2568 ... 38492... 9461 .« 
2630 ... 20263 15761 
* Including other kinds. 


Corron ArLoaT TO Europe on Apri 9. 

Coast, for Foreign 
orders, ports. 
bales. — 


London. Liverpool. 
bales. bales. 
- 189402... 


From 
Bombay .recccccsccecceree 


— ~ 
ion and Tuticorin 24290 ... 
08 . 


Aeeerceseneeeene 


161948 en ee 2027 


1868 .ccoe- seenerereroreccece 


2S3SE5E5_\. 
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Neen ee ee ene eee anne enna cnc ee TE eT te 


New Yorx, March 27.—The market has presented an appear- 


buyers, nor has there been much business done in the warehouses 


ance of greater animation, buyers, particularly for export, having | during the past week. The demand for both plain and fancy 


taken hold freely ; but as holders have met them freely, there is 
nochange in price. For future delivery 1,650 balvs changed 


goods, and also for Yorkshire goods, is languid, neither the home 
trade nor the shipping houses buying beyond what will satisfy 


‘bands, of which 200 low middling, for March, at 27} cents; 700 | almost immediate requirements. Prices keep moderately steady, | 


fitto, 273; 450 ditto, for April, 272 ; and 300 ditto, for May, 28. ! 


sales besides for three days comprise 7,995 bales, of which 
inners took 1,940, speculators 970, exporters 4,985, and 100 


were in transit. We quote :— 
NeW Yor«K CLASSIFICATION. 
Upland Mobile New Orleans 
and Florida. and Memphis. and Texas, 
c c c 
Ordinary ....+.0000: «+ 25d. ccorcopeee SBA... coneveres 25% 
Good ordinary BOB cecccceee oS a 26} 
Low middling 7G cecescove RIB: \vocensoee 28 
cocaanies 26 


Midaling .....0.+++ 





Good middling 30 1 3 
Total import since 1st inst., 43,372 bales; total imports since let 
September, 507,908 bales. 











1868, 1867, 
bales. bales. 
Total receipts at all the ports since Sept. 1.....eersesees 1,707,278 — ...ese00e 1,810,466 
Export to Great PREIS. . coperndocovencsegescorccentsenesccesbevce 612,829 — .cccccces 876,476 
iain, PURE cchnenntoveescertebeespecnenpocunencectoeenecebenee L54,440  crocceree 145,627 
Sie RABUN TID é.0.ccccescescsescvcepsosonececcosvesce SERBS: cccsentes 111,824 
we OCG TOG OG: 0c. secccrcccccevcsccccsssscsecccesecse SSTOD ccrcccves 64,028 
932,95b  .cocccree 1,197,955 
Totel shipments to Northern ports ... GETABS — .ccoovece 613,874 
INTs ccdicceossoapesmbinnhshovoievesensdapibextonsenthen 392,5D1 > sicesecce 333,183 


Exports of cotton from 1st to 23rd March, 1869, 10,889 bales, 
against 28,170 bales same time last year. 





MARKETS IN THE MANUFAUTURING DISTRICTS, 





There has been less activity during the week, throughout the 
manufactaring districts, and, with the exception of some branebes 
of the hardware trades, the amount of business being carried on 
is below the average. Pro»ably the improvement in the value of 
honey has not a little todo with this. Tne cotton trade continues 
very depressed, and the demand for goods is of quite a retail 
character. 

Mancuester, April 8.—The past week has been a quiet one 
here; the transactions have been both few in number an 
individually small and chiefly to supply pressing wants. Prices 
are nominally unchanged, and though producers may be willing 
to concede « little, buyers for the present keep away. The very 
hearyimports of cotton into Liverpool this week would, under 
other cireumstances, cause a decline in prices here, but the market 
is kept steady owing to the limited production of yarns and goods 
and the consequent smallness of-stocks. The tendency of the 
market is in favour of easier rates. 

COMPARATIVE STarEMENT OF THE Corrow TRADE. 


| FORE GAAIPIEIED «io reesccvesveece coscoscescccesese 
| 
} 








April, 
1 
é 
s 
a 
8 
6 0 
3 y 
Yards, B1D6 4 02.......00...cccssseosererenses 11 9 |12 Ojt2 3 fi7 O}12 9/21 0 
40-in, 66 reed, ditto, ditto, Sibs 120z| 13 0 [13 3 |14 6/18 9 {14 0 |23 0 
M-in, 72 reed, ditto, ditto, 9ibs 5 oz} 14 0 M4 3 {16 9|20 9 |16 0 |24 6 
90-in, 44 reed, Red End Long Cloth, 36 
SDN siiilickiiisesios' cnsiceaestibol 11 0 j11 0 jt2 © |14 9 |10 3 \20 6 





Braprorp.—The business doing in wool is extremely small. 
Spinners supplied themselves rather freely at the wool sale last 
week. Choice sorts of wool fully maintain their value, while 
Coarse and inferior sorts show a drooping tendency. There is no 
improvement in worsted yarns. Lustre wefts, hitherto in good 
demand and very firm im price, show a degree of weakness, indi- 
cating a falling market. The high rates of the raw material tend 
to keep up prices. 

Donper:—The flax market has been without animation ; con- 
timers only buy what their most pressing wants require, and in 
Some cases stop machinery as their stocks of material run out, 
rather than carry op a losing trade,so that few transactions of 
Consequence take place in goods on the spot. In tows there is 
ho change to notice ; there has been alittle more inquiry for fine 
pee, holders of which are willing to sell at previous rates, 

common and medium descriptions there is little passing. Jute 
Continues firm. The yarn market continaes without improve- 
sida the demand for both flax and tow yarns being very languid, 
- } stocks are increasing, and prices tending downwards. The 

mand for linens is still very weak, and manufacturers are so 
barely supplied with orders, that production is being lessened. 
re ee advance in the Bank rate has checked the de- 
he 4 wool. ‘The supply of good hogs is not large, and for 
. c of wool staplers. find ready customers. Very little, if 
fa improvement can be said to have taken place in the inquiry 
. ao alen yorn. Although no improvement has yet taken place 
inquiry for cotton hosiery, still the change in the weather is 
benefiting the wholesale houses, and more business is looked for. 
‘The flannel market was very thinly attended by 





without any tendency to advance. 

Lerps.—There has been a moderate amount of business done 
in the cloth-balls, considering that the wholesale purchases of 
spring geods is now nearly over. The demand was of a miscel- 
laneous character, but thin meltons and tweeds bore « fiir pro- 
portion to the other fabrics which changed hands. The markets 
were steady as to prices. 

SuerrreLp.—There has been an imrrovement in some of the 
heavier branches of our local trades. Some of the large houses 
have received good orders for steel for export and for rails, and 
other railway material for both the home and foreign markets. 
The armour-plate mills are well employed, but there is not much 
doing in heavy castings either for guns or trade purposes. 

WotveruamPron.—Though there is no appearance of anima- 
tion in the iron trade, the accounts generally concur in represent 
ing an improvement in the demand during the last few weeks, and 
as orders are usually scarcest at the end of a quorter, that is an 
encouraging sign. 

CarpiFr.—The quantity of steam coal now being shipped at the 
docks is searcely up to the average, and this is not owing so much 
to any great falling off in the demand as to the want of vessels of 
large tonnage, the wind for several days past having prevented 
them beating up Channel. The iron trade of the district con- 
tinues healthy and satisfactory. 








CORN. 


AMERICAN GRAIN AND FLOUR MARKETS. 

New Yorx, March 27.—The flour market sti! lacks the sup- 
port necessary to give it a healthy tone. There have been light 
purchases of the low grades of State and Western for the South 
and the Eastern coastwise dependencies at about previous prices, 
but the local demand is very slow, and the export trace hald in 
check by a general lack of margins. The arrivals continue light, 
and the local mills are turning out reduced supplies, which is 
about the only encouraging feature, the foreign advices being un- 
favourable. Receivers are not disposed to force business, which 
they are well aware could only result in a further decline, excep- 
tionally iow as prices already are. ‘The California product 13 eq; 
duli, but prices have beea subject to iittlechanve. Southern fl ur is 
also very dull, but prices are unchanged. Sales 800 barrels, at 
$6.40 to $6.90 for common, and $7' to $12 for ordinary to prime 
extra brands, Export of flour, from 1st. to 23rd Murch, 51,105 
barrels, against 45,978 barrels same time in 1868. Under con- 
tinued unfavourable English advices, a farther declive of 2 to 3 
cents on spriog wheat has been submitted to, while winter remains 


| dull and-drooping. Light purchases of spring have been made }) 


for Great Britain, though the margins are against shippers, while 
the lccal millers continue to operate very sparingly, in v.ew of 
the dull condition of the flour trade. At the.close the market was 
steady, with no disposition on the part of holders to grant farther 
concessions. The sales are 120,000 bushels, at $1.40 to $1.42 in 
store and $1.42 to $1.42} afloat for No. 2 apeing $1.34 for No. 3 
ditto, $1.60 for amber, and $1.80 for white Michigan, and $1.60 
to $1,65 for white California, closing at the inside price for prime. 
Barley is quiet, with a drooping tendency of prices, the demand 
for brewing purposes being much less urgent than for some 
time past. Except a small lot of ordinary German at $2.5, 
no sales have transpired. Barley meal is selling in 4 small |; 
way at $2 to $2.10, as to quality. The corn market has 
been subject to little change, the home demand being sufficiently 
avtive to absorb the mo terate offerings. The continued lack of 
an export demund has a tendency to weaken prices, notwithstand- 
ing the light arrivals, though the close was steady. Saler, 
125,000 bushels, at 88c to 84¢ for unsound, and 83c. to 87e for 
sound new mixed, and 88c to 89c for yellow Western; 90c, de- 
livered, for old mixed Western ; 82c to 86c for inf.rior t» prime 
white ditto, and 89c to 90c for yellow Jersey. 
Srock or Graty in Store. 





March 8. March 15. March 22. | 
bushels. bushels. bushels. 

Pe tiicnkseisi ees 1,990,416 ...... 1,768,080... .. 1,666,397 
INA sniactiininsarciibandiaiies 1,304,167 1,258,855. ...... 1,211,647 
ODS. seciictnnniidntsistiolials 2,000,457 ...... 1,853,899 ...... 1,719;721 
PC ih nbc eeike 211,880 ...... 207,854. .....5 205,019 
BI toadiia nintitinguine 81,616. ...... 54,793 48,861 | 
TS otiiincctancntisacaiis 58,005 ...... 45,795... ..0ce« 41,134 | 
POG cgesdseslacshsncbics 54,528 ...... 54,056. ...... 58,556 


Export of wheat from 1st to 23rd March, 608,612 bushels; 
azainst 252,265 bushels in same time 1868. Export of corn feom 
1st to 23rd March, 35,496 bushels; agsinst 497,913 bushels in 
same time 1868. 








LONDON MARKETS. 


STATE ®F THE CORN TRADE DURING THE WEEK | 
Marx Lane, Feupay Evemmne. * | 


| There has been a somewhat larger supply of English produce | 
risen eee eee inane 

























































The trade however has ruled inactive, and on Monday last sales 
could only be effected at Mark lane at a reduction of Is to 2s 
per quarter. Since then, however, wheat has showed more 
firmness, and a fair business has been transacted at the decline. 
In foreign wheat there bas been very little doing, and all cescrip- 
tions, with the exception of choice Rostock qualities, bave given 
way ls per quarter. Barley bas ruled steady in value and de- 
mand, fine malting samples having realised rather more money. 
The malt trade has ben quiet at stationary currencies. There 
has been a good show of oats in the stands, end sound corn 
changed hand. to a fair extent on former terms. Beans and peas 
have exhibited more firmness, although the transactions have 
not been numerous. There has been very i!ttle doing in any kind of 
flour. Foreign and country marks have had a drooping tendency, 
but town ra es are nominally unaltered. 

The provincial markets have been fairly supplied with wheat, 
and, although prices have given way in some instances, the 
general tendency has been in an upward direction, the country 

, millers having operated more freely. Spring corn of a‘l descrip- 
tions bas shown firmness, and barley has ruied the turn dearer. 

In the Scotch and Irish markets a similar state of things hes 
prevented itrelf, and prices for hoth wheat and spring corn have 
| been ma ntained. The supplies on sale have been on the increase. 
On the Continent there has been very little doing on English 
account, the range of quotations current there showing no margin 
| o» shipments to this side. In America, however, prices of both 
| wheat and flour have given way, and some considerable parcels 
| have been sent forwards to the British markets. 
j 
1 
{ 


brought to market this week, the quelity of which has been good. 
} 
| 
} 





| 
| 


Mr George Dornbusch thus reports the state of the floating 
grain and seed trade :—Since last Friday 38 grain and seed-laden 
vessels have been reported arrived at ports-of-call—viz., 8 wheat, 

| 9 maize, 7 barler, 2 beans, 1 linseed, 8 cotton-seed, 2 valonea, 1 
locust beans. The floating grain cargo trade has been quiet, and 
the tendency in prices Seemed Wheat 2s to 3s cheaper. 

| Maize has lo-t 6d in value. Barley steady in price, but not ac- 
| tive. Rye has been inquired after for Sweden, and corn now 
| shipping per steamer or sailing ship would bave readily fetched 
| $2s to 323 6d. ‘Te reported sales are as follows:—Wheat—3 
| arrived cargo s: Spring New York, 42s 6d to 44s 6d per 480 lbs. 

, A cargo hard Azow from T«ganrog equal 43s per 492 ibs, April 

| shipment. Muize—2 arrived cargoes: Salonica, 29s ; Civita 
| Vecchia, 293 per 480 lbs. Two cargoes on passage: Odessa, 30s 
per 492 lbs per steamer direct to London; Banat, 293 14d per 
| 480 lbs; 1 cargo Danubiar, to be shipped, 28s 6d per 480 lbs, 
| June-July ; 2 cargoes, shipping or to be shipped, Banat, 29s 73d 

per steamer ; Roumelian, 283 Gd per 480 lbs, per steamer direct 
to London. Barley—3 arrived cargoes: Wallachian, 24s; Sicilian, 
| 24s ; malting Banat, 27s per 400 lbs. Rye—2 cargoes, shipping 

or to be shipped: Denubian, 323 6d; ditto 34s per 480 lbs, for 

i‘, Gothenburg direct per steamer. Linseed on the spot has been in 

{| active demand, at full prices. The reported sales are: 1,400 tons 

,| (8 lots) Calcutta, 59s ex ship; 100 tons, 59s 3d ex warehouse per 

;| 410 Ibe, A.T. Cottonseed, demand quiet, and in tne sales made 

, 58 lower oa the week, viz.: 2 cargoes Egyptian off the coast have 

| been sold at 8/ 5s and 8/ 10s per ton. 


| he .vndon averages announced this day are :— 


{ 


| 
| 
| 
| 
| 
| 
| 


| 
| 





| are. s @ 
2280 at 50 0 
157 42 5 
| 18 3210 
| Suir Agrivats Tus Weex. 
i Wheat. Barley. Malt. Oats. Flour. 
} rs. qrs. 
| Ruglish @Scotch 1126 ... 30 





TriBN .coccecercceeee 
Pereiga ....cccc. cee 8740 cores 


3590 ceosse ane 


























| 
| PRICES CURRENT OF CORN, &. 
« 2 s 8 
| Wasat—English, Old white, «» | Oats—English, Poland & potato 35 36 
ee = white, feed ..... - 26 29 
|| English, white, new..... 52 | ns: A sactaiennnin 2% 7 
} new $s 648 Scotch, Hopetown and potato... 30 82 
| Danzig and Keenigsberg, high — Angus and Sandy......... 28 «629 
‘ WERE ccccccccccescccscesesstosessoo 2 55) — COMMON ore. cseeeeeee on ae | 
_ ~_ mixed 50 52) Irish, potato ...... 2% «628 
i| Rostock and Wismar, new@old 0 53, — hite feed 28 «(24 
| Stettin, Stralsand, and Wolgast 49 61 | — Black .... 23 «(24 
Danish, Holsteir, & Brunswick 48 50; — Light Gal an he 
Se and ee ecascecensss ese eee | Daamish ..0+00000000 2 «627 
———, t...per 496 lbs 46 «48 «Swedish .........0+. -% 27 
Common BUrsk .....ccccccceee $4 45) Burssiam ........ccccccerees -23 2 
TRIN ection enccmnsscncncnansess $7 48) Dutch and Hanoverian............ 4% 627 
Odessa and Sea of Azoff, soft, B Mitte. .ccccccccascecoccccececcce 37. 40 
: per 406 Us ..........00 pelnutines 45 47)| Tanzs—English, winter...perqr... ... 
AUStTAlIAB ..0ccces.-.eeeeere ceceeeee 50 51 Foreign, large, spring .........«. oo 32 45 
|| Baxtey—English malting, new 48 50, Dxypray Corns, per 480 lbs— 
Scotch malting 44 46) American, white .........s0..000 34 «35 
— distilling ese | e _ — and mixed... .. «+. 
_ h cnn | jalatz, Odessa, and Ibrail, 
Foreign malting $ 640/ YONOW ..0.ccccennernnee: aunbncensetes 300 0= 3 
— distilling, per 54 lbs...... .. | Frown, per 280 lbs—Town made 
—~ —_ BTImGIMT ....20nnecncenen ee delivered to the baker 43 
Odessa and Danube, per400 lbs 24 «25 | Country marks ...0...00000 34 
ecccenssene: acvecevese BG 42 | | MUM ATIAN .occcorsesererscesccesecrss BO = 58 
Dutch, Hanoverian, and French 88 40{ American and Canadian fancy 
Egyptian & Sicilian, per 480 lbs 37. 33 brands per 196 1bS...........s000 27 
Puat—English, white boilersnew 41 44| American superfine to extra 
— grey, dup, and SUPETNe .......0000000 enesneteccens 4% 2% 
| MAMPIC ..nesuerssse vee oe | American common to fine ®.... 22 24 
j —  Diue........ dear” aes — heated and sour ™..... ... eas 
| Foreign, white boilers...... 41 42 | OaTmzalL—Scotch, fine, ton £16 18 
' wm feeding «0.1.0... 37 39! _ _ ecccsecee AB? 


THE ECONOMIST. 





rr ce ne ~ ee 









[April 10, 1869, 


COLONIAL AND FUREIGN PRODUCE MARKETS 
TRANSACTIONS Of THE WEEK. 
For REPORT OF THIS DaY's MaRkerTs ses “ Postscatrt", 


Mincove Lave, Frrpay Moayme, 

Svear.—The market although rather quiet has been tirm 
fresh intelligence from Cuba or the West Indies, Crystalised sorts 
maintain the recent advance, also brown sugars. The latter meot with 
less inquiry than last week. There is still a small quantity of West 
India offering, and only 532 casks had sold to yeste: y-  Crystatised’ 
Demerara by auction 40s to 42s; Berbice, 38s 6d to 448. A good busi. 
ness has been done in floating cargoes for the United Kingdom. Stocks 
have further decreased and are now very moderate, with a continuance 
of steady deliveries for home use. 

Mauritius.—1,402 bags sold at 39s 6d to 40s for dry grainy sorts, and 
business also done privately. 

Bengal.—2,349 bags two-thirds sold : Gurpatta : yellow, 33s 6d to 36364: 
brown, 30s to 33s. Other brown sorta taken in at 28s to 31s, : 

Madras.—490 bags soft brown sold at 288 to 288 6d. 2,498 
Jaggery were bought in at 28s 6d Privately 150 tons sold at 28s, 

Penang.—Several parcels sold by private contract at 32s 6d te 37a, 
1,725 bags by auction were chiefly bought in, since part sold at 38s | 
to 38s. | 


24 


—-— maraekwan es 6 | 68lUS 


Manilla.—19,327 bags unclayed were chiefly taken in at 30s to 3 
a few lots of very superior quality selling at 32s to 32s 6d, 4,400 
bags clayed were taken in at 32s 6d, and 2,716 bags low quality sold “| 
30s 6d per cwt. 

Other Foreign.—T wo floating cargoes of Havana are reported sold: 
No. 9 to 9$ at 288; 12 to 124 at 298 9d. Three of Cuba at 278 to 
273 8d. One of brown Rio Grande at 25s 6d; one Bahia at 24s 34 per 
ewt, all for the United Kingdom. 

Refined.—Former prices are maintained, but the market has been 
inactive, and recent sales of foreign to arrive have some influence, 

Cocoa.—Stocks continue very large. Foreign is dull. 4,008 
Guayaquil by auction were withdrawn. 921 bags Trinidad met a 
steady demand, and sold at 49s to 80s, with very good to fine at 80s. 
to 114s, 2,040 bags Grenada at 40s 6d to 44s 6d up to 55s 6d per owt 
for superior 

Rum.—Common kinds continue steady. Demerara proof, 1s 11d to 
2s per gallon. Jamaica has met with some inquiry. 

Corrge.—The market continues excited, with higher prices and 
speculative transactions. Native Ceylon closes about 4s higher,| 
Several parcels have sold afloat; latterly at 60s usual terms and 62s for 
superior. On the spot 58s up to 60s 6d paid for good ordinary, and 
superior 61s to 70s 6d, including 40 casks. 1,871 bags sold by auction, | 
1,020 casks 508 barrels and bags plantation sold at 2sto 3s advance: colory, | 
80s to 948 6d; pale, dull, and small berry, 73s 6d to 79s. 
Bombay Mocha sold at 1llsto 117s. 34 bales Alexandria withdrawn |} 
at 100s. 742 bags Bontyne sold at 62s 6d to 68s, and good at 70s 6d,|| 
446 bags Guatemala, 69s 6d to 76s. Several floating cargoes of foreign | 
have scld—no particulars given. One of St Domingo at 55s per ewt. A 
speculative inquiry has prevailed for Brazil here and on the Continent, | 
The total stock is now 13,700 tons, or 2,000 tons less than at the i 


{ 
| 


442 half bales 


sponding date of last year. There is a large increase in the export 
clearances. 

Txa.—The public sales held on Tuesday and Wednesday contained | 
17,359 packages, of which 13,100 packages “ without reserve” found | 
buyers, and went steadily at about previous rates chiefly for Congous, ||, 
ranging from is 0#d to ls 23d. Dust and siftings sold at 74d to 84d per 
lb. The market, by private contract, has not shown any material change, 
rather a quiet tone being prevalent. 

Ricgz.—Some business has been done in Madras by private contract ab 
9s 3d. 5,081 bags Bengal by auction were chiefly taken in. A portion 
sola at 9s 3d for middling broken white. Good white Bengal of the new 
crop has sold to arrive at 14s per cwt. 

Imports and DeLiveries of Rice to April 3, with Srocxs on hand. 


H 





1869 1868 1867 1856 
Timported ......ccccecesereeees tons 21250 ... 14700 .., 230 ... 4130 
Total delivered ... 16100 ... 16400 ...° 12950 ... 12900 
Stock .reeccecoeccocsscecseccccsesseeee BIGH0 4... 15830 ... 17100 ... 25900 


Saco.—1,254 boxes offered by auction were partly sold at 20s for 
fair small grain. 240 bags found buyers: middling small at 19s to 
19s 6d; bold and medium, 203 to 20s 6d per cwt. 

Spricus.— Mace is 3d per lb higher by private contract. 17 cases Penang 
by auction sold at 2s 6d to 3s ld; low, 1s 11d. A few cases nut 
megs have realised extreme prices. Cinnamon has sold upon rather 
lower terms. 1,065 bags pimento found buyers at 23d to 24d. There 
has been an arrival of Zanzibar cloves. 550 bags by auction sold at 
lower prices, from 3$d to 34d. Black pepper dull. 273 bags Singa-’ 
pore by auction were taken in at 44d to 4#d, and 232 bags Batavia at 44d. 
White pepper remains slow of sale. Of 317 bags by auction a few lot 
sold at 8d to 8d per lb for Singapore. 185 bags African ginger sold at 
26s to 26s 6d. 29 barrels Jamaica at 368 to 39s. 80 boxes cassia bads 
were sold at 6715s to 7/. 108 boxes cassia lignea were chiefly taken 
in at 185s per cwt for coarse and mixed. 

SaLTPerRE.—The market is flat and lower. A parcel of Bengal, 
refraction 43, has sold at 24s per cwt. Prices still show a downward 
tendency, owing to the decline in Liverpool and the rather heavy 
quantity now afloat from Calcutta 


Lurorts and DELIVeRizs of SaLTreTRE to Ap il 3, with Srocxs on hand. 
1869. 1868. 1807 1866. 





ee ennscceoeenccncsocessencssos! tors 1100 .. 2000 ... 2360 ... 2200 
WRUEIRD coccnnnocsennesconecsseceenneness 2540 ws 3260 ... 3560 ... 3250 
BBO, concccrcccccccenessoccesscsncsesssecece 2750 noe 6850 io 9550 a 7000 


CocuIngzaL.—The public sales have gone off at previous rates to ® 
slight decline. 896 bags Teneriffe chiefly sold: silvers, 2s Lld to 
8s 3d; blacks, 3s ld to 4s 4d. 169 bags Honduras part sold: 
silver, 3s 2d to 3s 4d; pasty and low, 2s 5d to 3s. 33 bags 
Mexican : silver, 2s 114 to 3s 1d; black, 3s to 3s 4d per lb. 

Orner DrrsaLtEry Goops.—Turmeric is quiet, and Bengal last sold 
at 22s, which is rather lower. Cutch has sold at 30s to 30s 6d for good, 
but the market is inactive. Safflower dull. 184 bales Bengal by 
guction were chiefly taken in, a few bales fair quality selling eheaply, 
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at 1115s to 11/ 15s. Gambier inactive. 
17s 6d to 18s. Cubes at 238 per cwt. 

Suettac.—The market is without improvement, A few parcels by 
auction were chiefly taken in. Part sold at easier rates. Livery orange 
gold at 80s to 82s 6d ; fiue orange, 95s to 97s 6d. 

Merats.—There has been a reaction in the market for tin after the 
sudden heavy advance last referred to. Speculative sales have ensued 
as low as 134/ per ton cash. This morning a dull tone is perceptible. 
The English smelters have raised their prices 6/ per ton. Iron main- 
tains recent quotations, but the demand is not active. Scotch pig keeps 
very steady at 53s 3d per ton. Copper is without further change, most 
kinds being quiet. A few sales have been made in Chili at last week’s 
rates. Spelter is firmer. Common plates last sold at 20/ 103 to 20/ lds 

ton. 
Peed few lots of Manilla sold by auction at 49/ to 50/ 10s for 
fair to good. By private contract a limited business. 

Jurs.—Rather higher rates have again been paid, and the market is 

firm. 4,800 bales by auction about three-fourths sold at 13/ 10s to 
211 10s. Cuttings part found buyors at 11/ 5s per ton. Several con- 
tracts have been made for arrival. 

Luvsgep.—Rather easier rates have been accepted. Calcutta has sold 
at 59s per quarter, ex ship. The business for arrival has been unim- 
portant, and restricted to Black Sea on passage at 58s per quarter. 

Qus.—Common fish oils are scarce, and pale seal worth 36/103; cod, 
43/. Crude sperm meets with less inquiry. Present quotation, 103/ to 
104/ per tun. Olive dull, and the lower sorts show some further de- 
cline. Palm is flat, with prices nominally unaltered. Cocoa-nut has 
met with a limited inquiry, and there are sellers at easier rates : Ceylon, 
461 5s to 46/ 10s; Cochin, 47/ 10s to 48/. There has been a steady 
market for linseed oil at 29s 9d to 30s and 34 to 9d more for export 
casks. English brown rape has declined, being sold at 32s 9d to 33s. 
English refined quoted 35s 6d to 36s, and foreign 363 Gd to 37s per cwt. 

PrrroteuM.—Refined American firm at 1s 10$d to 1s 11d, with a slow 
sale to the trade ; 1s 83d per gallon, September to December contracts. 

Tattow.—The market continues unsettled by speculative movements. 





Block was taken in at 








Os. New Petersburg, 46s 3d to 46s 6d; April to June, 46s 6d to 46s 9d; 
wt October to December, 46s per cwt. The stock of Australian is rather 
large. 
ta! Particutars or TaLLow.—Monday, April 5, 1869. 
1886. 1367 1968, 1869. 
casks. casks. casks. casks. 
48 Stock this day .......s.cessecessee 52,438 25,253 24,886 35,311 
er, Delivere.i last week ..... eoges, | ae L406... 190... 1048 
for Ditto from Ist June ..... o 94,792 ... 65,750 72,260 ... 82,944 
Arrived last week ........ 400 ... TO ae eve ° 100 
nd Ditto from Ist June .. - 95,356 ... 62,656 ... 77,515 ... 97,510 
mn, Price Of YC. .corcssccesees oe 48800 ... 448 6d 4is3d ... 469d 
ry; Price of Town ....... eee sreenecence 48s6d ... 463 6d 4530d .,. 47834 
les 
ibe POSTSCRIPT. Farivar NigHr. 
id. Suear.—The market is without. further alteration to-day and rather 
a quiet, 1,170 bags soft brown and yellow Bengal by auction to-day part 
A sold on former terms, from 30s 6d to 35s 6d. 695 bags Java were 
i. chiefly bought in, a few lots of low brown selling at 29s. 9,443 bags 
- clayed Manilla sold at 32s 6d to 33s. A floating cargo of Havana sold 
rt for the United Kingdom, No. 114, at 28s 104d. 
Oorree.—303 casks 115 barrels and bags plantation Ceylon sold at 
ed farther enhanced rates. 294 bags native realised 60s to 603 6d. 44 
ad casks and barrels Jamaica obtained 73s to 100s for pale to fine. 560 
a bags Manilla sold at 67s to 68s. 306 packages Mocha realised 
mt 108s to 120s per ewt. Native Ceylon has sold for arrival at 51s per cwt. 
: Ricz.—4,383 bags Bengal were taken in above the value. A cargo 
of Saigon has sold at 7s 6d per cwt, landed. 
. SatrPeTrRE.—1,667 bags Bengal were withdrawn, as there did not 
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appear buyers at previous rates. 

Lac DyE.—92 chests were taken in. 

Cutcu.—At public sale 29s to 30s 6d paid, according to quality. 

TaLtLow.—326 casks Australian by auction sold: sheep, 44s 6d to 
458 9d; beef, 40s to 488 6d. 785 casks 375 boxes 100 barrels South 
American part sold at 42s 6d to 46s 9d per cwt. 





ADDITIONAL NOTICES. 

Rarmep Suegar.—The home market continues very steady, but less 
doing. Dutch crushed is rather easier at the close of the market ; sales 
have been made here at 33s 7d for first marks, delivery in May next f.o.b. 
Holland. 

Green Fruir market continues good, prices of all kinds well sup- 
portéd, and as supplies are not likely to be large there is every prospect 
of the improvement being sustained. Some parcels St Michael, Ter- 
ceira, Valentia and Sicily oranges, sold by Keeling and Hunt at public 
sale, went at the advance obtained last week. Black Spanish and Bar- 
celona nuts are in moderate demand. Lemons without alteration. 

Dry Frorr.—Currants are dull, and do not show any signs of im- 
provement. The clearances to-day are large, many houses having held 
off from paying duty pending the issue of the Budget. After the 
Chancellor’s remarks last night the abolition of the duty on fruit ap- 
pears far distant. There were 23,000 tons existing in the United King- 
dom on the 3lst January, and a great revival of trade is requisite to 
reduce this weight to a fair level by the arrival of next season’s fruit. 

Eneuish Woon.—Demand very limited. 

Coronta Woon.—The market is quiet. No change in price. 

FLax.—Market firm. 

HeEmp.— Market quiet at the quotations. 

Si1x.—Business very quiet for all classes of silk. Prices nominal. 

SzEps.—The seed trade remains quiet. Clover seeds are firm in 
value and improve in demand. Rape seeds and mustard seeds are also 
fully as high. 

Tosacco.—Demand limited for most descriptions of American, and 
sales generally of a retail character. The market has presented a firm 
appearance, and holders have shown no disposition to make concessions 
on present rates—which continue firm, especially for good and useful 
home-trade qualities. Substitutes taken to a full average extent at 
steady prices. 
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: Mera.s.—There has not been very much doing this week. Copper | 
is inactive, but prices are unchanged. Tin has fallen away somewhat 











from the highest, but is firmly held. Lead keeps firm. Spelter is | 
weak, and prices have fuller about 10s per ton. Tin plates-are quiet. | 
TaLLow.—Official market letter issued this evening :— 
a 
Town tallow .. 3 
Fat by ditto . 2 3 
Yellow Russian 7 9 
Melton stuff ..... 32 0 
Rongh ditto .. wo 
Greaves .....00» 16 0 
SRR ccccesiieeesicccnbbccrdonsencescsbaseicsbil saeve: 60 


Imports for the week amount to 1,323 casks. a 


PROVISIONS. 

The large demand for bacon has caused a rise of 28 since our last 
quotations, prime sizeable Waterford selling freely at 80s, f.o.b. Hambro 
bacon follows the Irish market, and fetches 2s more ; to-day’s prices 788 to 
75s, landed. Friesland butter is down again, ranging from 116s to 122s, 
quality indifferent. Jersey butter a bad sale at lower prices. No change 
in lard, A little more doing in hams, but the excessive rates make 
buyers cautious. 








METROPOLITAN CATTLE MARKET. 

Monoay, April. 5.—‘the total imports of foreign stock into London 
last week amounted to 11,929 head. In the corresponding week in 
1868 we received 3,694; in 1867, 8,245; in 1866, 4,957; and in 1865, 
7,234 head. 

The market was well supplied with foreign stock. Beasts moved off 
quietly, at about late rates; but sheep were 2d per 8 lbs lower in some 
instances. F'rom our own grazing districts the receipts of beasts were 
moderate, and some very serviceab’e stock was included in the supply. 
The demand was hardly so active; nevertheless, the trade was firm, 
and prices were well supported. The best Scots and crosses realised 
5s 8d, and in some cases 5s 10d per Sibs.. The market was fairly sup- 
plied with sheep. Prime breeds were in request, at full prices; other- 
wise, the trade was quiet. The best Downs and half-breds in the wool 
sold at 6s 4d to 63 6d, out of the wool 53 2d to 5a 4d per 8 Ibs. Lambs 
changed hands quietly, at from 5s 10d to 7s per 8 lbs. For calves there 
was a moderate demand, on former terms. The inquiry for pigs was 
limited; but the rates ruled firm. 

Surriies on SAvz. 


April 6, 186% April 5, 1869. 
30 








GEV Ustessscsian 3,930 

27,980 + 26,480 

210 ..s00 oo 138 

BOD. cccsenssses " ro 

METROPOLITAN MEAT MARKET. 
Per 8 Ibs by the carcase. 

sd s a sd sd 
In‘erior beef ........ccceceeses % 4to3 8 Inferior mutton ............4. 3 2to3 6 
Midiling ditto ....... 410 -& 2%} Middlingsuitto.... cosseauhO $ 6 
Prime large ditto .... 44 4 6) Prime dito .... eee & 0 
Prime small ditto ... «4 8 5 | Large pork .... eee 3 10 42 
edecvesceccccscecocessosesoess 44 5 4] Snall pork .....0.cccceee eccocce & 4 5 ¢ 





Lambs, 5a 6d to 6s 4d, 





HOP MARKET. 


Boroven, Friday, April 9.- The market is quiet. For home growth 
there has been only a moderate demand, and foreign sorts have been 
purchased sparingly. Prices are unchanged. ‘The following are the 
quotations :—Mid and East Kents, 2/ 103 to 7/ 73; Weald of Kents, 2/ 
to 4/ 10s; Sussex, 2/ to 3/ 15s; Farnhama, 3/ 103 to 6/; Country, 3/7 10s 
to 5/; Bavarians, 2/ to3/103; Belgians, 2/ to 3/; anc Yearlings, 2/ to 
3/ per cwt. 





POTATO MARKETS. 

BorovuGH aND Sprrarre.ps, Friday, April 9.—Full average supplies 
have been on sale. The trade has been heavy, as follows :—Knglish 
regents, 60s to 110s; flukes, 60s to 130s; Scoteh regents, 60s to 110s ; 
rocks, 60s to 80s; French, 40s to 70s per ton. 





COAL MARKET. 

Farpay, April 9.—The market to-day for first-class house coals was 
firm at last prices, but second sorts were 8d to 6d lower. Hartley’s 
submitted to a reduction of 9d. Wallsend: Haswell, 18s 6d—Hartle- 
pool, 17s 3d—Caradoc, 17s 3d—Hartlepool Hetton, 16s 94—Gosfortk, 
14s 6d—Hetton Lyons, 14; 9d—Kelloe, 168 6d—South Kelloe, 16s 94— 
Trimdon Thornley, 15s 64—Thorpe, 14s 94—Tunstall, 14s 94—Holy- 
well Main, 15s 6d. Ships at market, 34; sold, 19; gas contracts, &c., 
i0—29; unsold, 5; ships at sea, 30. 








LIVERPOOL MARKETS. 


WOOL. 
{7ROM OUR OWN CORRESPONDENT.) 
Fray, April 9.—The demand by private contract has not been 
active this week, and the principal feature, a public sale held here on 
Tuesday last, has not attracted ‘much attention either, ‘for of 3,100 
ballots Peruvian offered only 600 ballots were sold, and of 500 bales 
River Plate wools about 300 bales found buyers at prices in their favour. 


CORN. 
(PROM OUR OWN CORRESPONDENT.) 
Friary, April 9.—Market moderately attended. Wheat in fair busi- 
ness demand at 2d per cental advance on the forced sales of. Tuesday. 
Flour sells slowly at late rates. Beans, oats, and oatmeal 
Indian corn in tolerably good demand, at 94 per quarter over last Tues- 
day’s rates. Mixed, 29s 6d to 30s; round, 29s to 29s 6d. 
WAKEFIELD, Friday, April 9 —The demand for wheat to-day was flat, 
at a reduction of ls per quarter on the week. English barley main- 
tained its price ; foreign neglected. 
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Che SGasette. 


Tuxspay, April 6. 
BANKRUPTOIES ANNULLED. 
R. Aldred, Bishopsgate street and Upper Tooting, banker's clerk—E. 


Felix, Swansea, butcher. 
BANKRUPTS. 


L. Atkinson, late of Mornington crescent, lodginghouse keeper— 
E. Austin, Bennett street—A. Barnard, Plaistow, general shopkeeper— 
A. Batley, New Cut and Billingsgate market, fishmonger—G. Berney, 
Belgrave street, timber dealer—T. F. Blake, Chandos terrace—J. 
Brown, Andover and Lisson street, timber merchaut—W. Byram, Pad- 
dington, stone merchant—W. Campbell, Cirencester place—M. Clemit- 
son, Milton-next-Gravesend, baker --C. S. Crowder, late of Bow, lessee 
of the Garrick Theatre—T. Crofts, Kentish town wharf, contractor— 
J. ©. Ekins, Stockwell, builder—J. Gann, Dover—M. A. and D. Garner, 
Pall mall, lodginghouse keepers—E. Hall, Islington—R. Jones, late of 
Kilburn, painter—R. Kane, Norfolk street-—J. Knight, Greenwich, 
wine merchart—F. Langridge, Croydon, carman—B. Long, Lower 
Thames street, fish factor—J. Maddocks, late of Tottenham court road, 
coffeeshop keeper—F. Miles, Sandfield terrace—R. F. Moll, London 
wall and Victoria park, merchant—G. M’Crae, late of Bow road, seed 
merchant—M. Olander, Clapham road—J. L. Percy, Vauxhall bridge 
road—J. Peverall, Camden town, coal dealer—B. H. Pockett, Phenix 
street, carpenter—J. Rayson, Sheerness, baker—W. Sarl, Lewisham, 
financial agent—O. Savill, Camden town, cheesemonger—G. Stevens, 
late of Lower Norwood and Gresham house, commission agent—E. 
Sutherland, Brighton—E, I. Sydney, St Helen’s terrace—T. H. Turner, 
Crown terrace—A. Tarelli, Westbourne park, professor of languages— 
©. Blenkinsopp, Bishopwearmouth, innkeeper—L. Brock, Abergavenny, 
jeweller—J. B. Brooker, Southsea, chemist—W. J. Brown, Birmingham, 
jeweller—E. Braford, Taunton, printer—J. E. H. Caulken, Birmingham, 
journeyman sinker—J. Chance, Oldswinford, miner—R. Charlton, Dar- 
lington, journeyman tailor—J. Cotes, Kirkby-in-Ashfield, grocer—M. J. 
Courtney, Liverpool, tailor—J. Dale, Colchester, innkeeper—F. Dutton, 
Stoke-upon-Trent, beer retailer—G. A. Dyer, Charleombe, working gar- 
dener—J. English, North Ormesby, bricklayer—J. Harrison, Ovingham, 
dealer in corn—J. Harrison, Wolverhampton, wholesale fruitdealer—W. 
Hollis, Stoke-upon-Trent, chemist—F. W. Holt, Jarrow-upon-Tyne, 
waterman—R. Hopkins, Cwmavon, licensed victualler—J. Hutchinson, 
Bradford, fishmonger—W. Jackson, Bolsover—T. James, Budleigh 
Salterton, architect—J. Lambert, Preston, saddler—D. Love, Maesy- 
cwmer, builder—D. M’Dowell, South Shields, druggist—J. Morgan, 
Lianfaes, beerhouse keeper—J. Nickolls, Smithwick, licensed victualler 
—J. Redman, Bristol, porter-—W. H. Reynolds, Haverfordwest, 
auctioneer—T. Richardson, Leeds, grocer—T. Richardson, Preston, 
cabinet maker—W. P. Robinson, Leeds—S. Selvey, Belper—J. Smith, 
Liverpool, commission agent—C. Sparshatt, South Warnborough, baker 
—E. Stanley, Bristol, commercial traveller—T. Stephenson, Sunderland, 
merchant tailor—J. Thomas, Roath, labourer—H. Thompson, Bath, 
journeyman bookbinder—W. Waterfield, Stamford, saddler—T. Wilkin- 
son, Newark-upon-Trent, shop keeper. 

GAZETTE OF LAST NIGH. 
BANKRUPTS. 

W. Fox, Hertford, beershop keeper—C. Williams, Spa road, commission 
agent—W. G. Walker, Chatham, chemist—C. J. Taylor, Southwark, car- 

mter—J. B. Simons, Westbourne grove, surgeon dentist—J. Delight, 

wrence Pountney hill, tailor—I. Gunn, Leyton, carpenter—H. G. 
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Walker, Blackheath hill, general shop keeper—J. T. Newsham onder’ 
End, coal merchant —E. Britcher, Camberwell aaa Cocks 
Regent street, tailor—G. Adams, South Lambeth, timber merchant... 
H. L. F. C. Knuth, Red Lion street, manufacturer of fancy goods—G 
Noyce, Notting hill, gardener—F. Coe, Euston street, . 
George, Old Ford road, clerk—E. M. Coppinger, Fleet street, boo 
—J. Oliver, Notting hill—C. Godber, Westbourne park, builderF 
Stokes, Lower Kennington lane, book keeper—G. Cooke Bermondsey, 
farmer—T. C. de Waterford, Shepherd's bush, commiasion agent—@ W. 
James, jun., Walton-on-Thames, fishmonger—E. Simms, Denmark hill 
timber msrchant—H. Graveley, Upper Tooting, cabinet choca 
Darling, Lamb’s Conduit street, publican—J. Fleming, Bishopsgate 
street, licensed victualler—R. R. Pemberton, Arlington street, clerku. 
D. Death, Walton-on-the-Naze. lodging house keeper—W. Grace, Whit- 
church, innkeeper—J. H. Wills, Jermyn street, lodging house keeper— 
T. Drake, Wilmington square, storekeeper—W. Rowe, Staines, gardener. 
J. Bachelor, New Barnet, licensed victualler—B. Ilinski, Albany rm 
teacher of foreign languages—J. Banks, Barking road, timber mer- 
chant—R. Chambers, Birmingham, gun implement wood turner—@ 
Addie, Newcastle-under-Lyme, coal and iron master—T. Stone, Derby, 
fishmonger—T. Conry, Long Eaton, medical practitioner—W., Bi : 
Derby, silk throwster—E. Morisons and H. Versluys, Swansea, shi 
chandlers—J. Horspool, Cheltenham, licensed victualler—J, pie 
Bristol, tailor—O. Dowell, Clifton, bank manager—F. W. Fluch, Chel- 
tenham, tobacconist—G. Lee, Exeter, licensed victualler—W. R, A. 
Husband, Devonport, printer—F. Barlow, Leeds, pork butcher—T 
Millership, jun., Alfreton, mine agent—E. Pitt, Sheffield, theatrical 
manageress—B. Atkinson, Liverpool, joiner—J. W. Stokes, Birken- 
head, hardware dealer—J. Manion, Birkenhead, keeper of a taproom— 
R. Hughes, Denbigh, grocer—H. T. Birkett, Liverpool, merchant—J 
M. Evans, Liverpool, clerk—D. Bentley, Hoole, coal merchant— 
J. J. Browne, St Helen’s, bone manure manufacturer—T. W. Lawson 
and R. M. Eastman, Liverpool, ship brokers—A. Ferguson, Wigan, 
draper—J. Lowndes, Congleton, machinist—J. Orabtres, Burnley 
licensed victualler—W. Walker, Barrow-in-Furness—J. Dodworth, 
Sheffield, table blade forger—T. Humphrey, Hurstperpoint, watchmaker 
—G. Bagshaw, Caunton, blacksmith—G. Autcliff, North Muskham, boat 
owner—J. Hayes, South Retford, horse breaker—S. Bowerbank, Dalton- 
in-Furness, boot and shoe maker—R. Soanes, Lowestoft, butcher—@ 
Walton, Bloxwich, hair dresser—O. Jones, Pentraeth, innkeeper—J. 
Alderson, Esh, butcher—T. Bickerton, Manchester, cooper —G. B, 
Grogen, Manchester, fish dealer—B. Flynn, Liverpool, staymaker—P, 
Howley, Liverpool, greengrocer—W. Fox, North Ormesby, grocer—W. 
Bottrell, Canterbury, innkeeper—W. C. Butcher, Whitstable, free 
dredger—C. Pearce, Harleston, publican—W. Burton, Alfreton, slater— 
George Hodson, Scothern, carpenter—John Gibson, Sutton, i - 
G. Turner, Keighley, beerseller—J. Lloyd, Lianfyllin, farmer—J. 
Walker, Bradford, market gardener—H. Davies, Swansea, widow—T. 
Mackenzie, Wolverhampton, commercial traveller—G. Gough, Wolver- 
hampton, grocer—D. Rose, jun., Wolverhampton, colliery clerk—J. Alsop, 
Holmfirth, stone delver—J. Drayton, Cambridge, blacksmith—S. Beag- 
ley, Addlestone, bricklayer—F. Dorrington, Ware, « ter. 
SCOTCH SEQUESTRATIONS. 

M. Wylie, Glasgow, surgeon—L. A. Urquhart, Dalkieth, spirit mer- 
chant and plasterer—J. Stobo, Glasgow, draper and general dealer— 
J. Burnett, Aberdeen, mason—D. Penman, Stirling, grocer—J. E. King, 
Glasgow, hotel keeper—J. Gray, Dalkeith, corn merchant—M’Corquo- 
dale and Stewart, Port Glasgow, coppersmiths and brassfounders—Ure 
and Smith, Glasgow, ironfounders—A. Smith, Glasgow, spirit merchant. 





OMctal Railway 
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at oe es small 
; traffic 
Amount | age Dividend per cent. Week RECEIPTS——_________} per Miles 
expended a | Name of Railway Passengers Merchandise Tota! Same | mile open in 
last | _.O8t |Second half) First half Second half| ending. | \Sreele ke’ | Minerale, | coccints | Week| per 
Report. | Pe wile 1867, 1868. 1868. parcels.S6-! cattle, &e. | “S°S'P'* | i968 | weak.| 1869 
“& £ £sn8a|)484 Sad) 1869 SES ae £s4 €/) € 
1,152,979 | 11,540 | 210 0 | 210 0 | 230 © [Belfast and Northern Counties...|Apr. 2/ 1405 19 11 | 1022 14 8 | 2425 14 7| 2445) 24 | 998 
670,000 | 18,611 5 0 0 500 5 0 @ |BlythandTyne .. «.. e--|Mar. 27} 469 0 0/1782 0 0/| 2251 0 | £394) 63 36 
a 210 0 | 210 © | 210 O |Bombay, Baroda, & Central Indie.|/Feb. 27| 3441 11 2 | 5454 0 1/| 889511 3) 8712) 29 | 3073 
4,678,026 | 34911 | 2 7 6 | 217 6 | 2 7 6 |Bristoland Exeter...  .- e-|Apr. 4] 436115 7 | 268812 7] 7050 8 2) 7159] 52 | 194} 
21,905,298 i. i; 150 015 0 | 117 6 (Caledonian and North British . 419362 0 0 46768 0 0 | 66130 0 0 62556) 46 [14253 
on alk 310 0 310 0 | 310 © (Detroit and Milwaukee ... Sc. AUliectesiesectisiitiidntanetamanaei | 5323 0 0 47s6/ 98 | 189 
1,000,000 | 17,460 250 210 0 | 210 0 |Dublinand Drogheda... --jApr. 4) 108615 6 | 6791511 | 1766 11 © i7u1! 93 15 
=e ae 215 O | ZO O | 2AG O [East Indian ee vee wee ene FED. TA) assase sneennesene|snsnnnnnnnennnsnns 53865 © -0| 38253| 47 {L181 
6,538,272 | 26,259 210 0 25 0 | 2 5 © |Glasgow and South-Western = ...|Mar. 27) .s..ecsv «| 10639 0 0 ggt7) 43 | 249 
me reg ow eco oe Grand Trunk of Canada ... ail Oe... scstatiininaniepinentnaiannenebint 145816 © ©} 27187) 13 (1377 
28,156,939 | 88,677 ea OL, in \Great Eastern «ee Ss oeetApr. 4117077 0 | a5 © 0| 34396 46 | 746 
ah oe 210 0 210 0 | 210 O (|Great Indian Peninsula .. oo (JAM. Bbl....coccccoccncses O 0 28886; 45 | 873 
20,818,023 | 42,749 | 315 0 | 2 2 6 | 315 © |GreatNorthern .. «+ »|Apr. 4}. © © 38353, 80 | 487 
8,826,294 | 14,888 ove - ea Great North of Scotianc... oe |MAr, 27). ..srcssessserers © 0} 34as7) 13 | 256% 
6,181,423 | 14,718 2 0 210 0 2 5 0 |GreatSouthern & Western (Irish)|Apr. 2) 5118 9 9 4 gaoc} 20 | 419% 
540, $5,898 | 015 0 | O12 6 | 015 0 [Great Western ... wo» 4\35084 0 0 0 79161) 54 [1386 
om aa 200 265 0 2 © © [Great Western of Canada ooe| MOT. 26|.....enceceenenes 0 0} 16155) 50 | 349% 
22,983,397 | 55,663 | 8 5 © | 8 7 6 | 3 7 6 |Lancashire and Yorkshire...  .../Apr. 4/18257 0 © 0) 46829) 115 | 4118 
56,989,617 | 41,5399 | 8 7 6 | 212 6 | 3 7 6 London & North-Western, &c.... 4\52741 0 0 0221553) 96 {14163 
17,192,206 49,120 eos ons 012 6 ondon, Brighton & Souta Coast 3|18072 0 © 0} 20282: 62 | 3643 
16,917,426 , 2126; 200 /| 212 6 Rendon and Bouth-Wastere o Cini sees © 0) 25702) 51 | 521 
ose ove eee mdon, Chatham, and Dover | 
17,354,308 | 127,458 > = ome Metropolitan Ex. & Branches Mar. 2811634 9 0 0) 9490, 97 | 186§ 
798,¢77 | 17,748 | 8 © 0 | 8 @ © | 3 © O (London, Tilbury, and Southend...| 28} 1080 0 0 0} 1166 33 | 4 
15,828,806 62,793 100 eos 1 5 © |Manches., Shefiid, & Lincolnshire|Apr. 4) 6727 0 0 0} 19176) 88 | 251g 
731,180 19,242 815 0 315 0 315 © |Maryportand Carlisle... «.|Mar. 21; 316 0 0 0 1468) 43 38 
6,159,691 | 760,961 | 310 0 | 310.0 | 2 5 O [Metropolitan co ccc ccciADE. Alcconscccccsccssece|sssccocseesesenee 2 ol ags7itogg | 7 
$2,971,118 | 42,931 215 0 210 0 217 6 |Midland ... é os in cadila wtdan' anes ® 0} 58318! 77 | 778% 
8,738,078 | 14,305 | 1 76 | 1 5 0 | 110 © [Midland Gt Western (Irish) .. 2} 2436 7° 6 | 3543 3 9| 598911 8) se6s\ 22 | 2608 
1,395,879 81,724 220 0 200 200 one eos|Mar. 27) 416 0 2589 0 0} 3005 0 0) 2656) 68 44 
300 250 3 0 0 |North-Eastern—Berwick ... | 
meen eS 316 @ 287 6 | 215 0 | Do. Tork wwe om | 
J 113 |] 115 0 | Do.Leeds... ~~ = ov SOR Rite piven otk women 71189 © 0 
' 400/3 261400] Do.Carlisle 1. 1. z poms Seal 
426 36 0 426 op 
3,179,849 | 989,077 | 3 0 © | 3 © © | 8 © © |Morth London .... esi 4) 4070 0 9/2301 4 S| 637: 5 2 6282] 579 | TM 
6,341,008 23,056 115 0 160 1 7 6 |Merth Staffordshire ove eve | ..r.cccom -orsreee|soosecnere on seeeee | $152 0 0} 7855) 99 | 276 
58,054 200 126 200 th-Eastern ee os 3/28265 17 21 | 5391 3 10 | 28657 1 9 25149) 82 | 346 
2,026,726 | 26486 | 110 0 | ©15 © | 1 8 9 |South Devon So ee 4, 3095 0 © | 1343 0 0} 4441 © 0] 4254 40 | 2104 
1,781,762 | 28,282 | 410 0 | 4 5 0 | 410 © }faf Vale .. as Mar. B7\..o-cecscceccconselaccssrccerergeecee| GLIS @ 9] S763) 97 | 68 
1,450,416 18,748 200 2560 260 oes eos ove 23' 1614 0 0 | 4485 0 0; 3099 0 2957; 30 | 106§ 
on we im aterford and Kilkenny...  ... 2% 143 0 v| 418 ¢C 0] 556 0 0} 648) 1g | Bh 
eve ove oun Waterford andj a 26 534 0 0} 706 © 0} 12290 0 | we 16 |} 
i 
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April 10, 1869.] 


GOMMERCIAL TIMES 
weekly Price Current. 
GF The prices in the following list ere 


eee» 


an eminent 


every Friday afternoon 
house in each department. 


LONDON, Frrpar —- 


ane US. powt 0 
Montreal .. - 32 
First sort Pear 


seeeeeee 


1d per Ib 
dad..per cwt . 


Coffee—duty 3d per |b 
— ae to 


fine fine ordinary 
low middling..... 


seeeereneescesenesers 


Costa Rica and Guatameia, 
ord. tofine fine ord. 62 


ecoo e9o00 soseeceooceoecoo cf sosso 


i 


= and Dyes—<uty 


-_ 


Hides—0x & Cow, prib 
B. A. and, Vid. drv 
Do & R. Grande, saltd 


seeesee 


Drysalted Mauritius . 
Rio, dry Rio Grande .. 
West Coast hides . 
Cape, salted ......<+« 


eacooooosoooocos 


8. America Horse,p hide 
Indigo—duty free 


Bengal........0-++..per Ib 
Oude ... i on 
Madras ... 
Kurpah ... 
Manilla ...cccrcrecses — 


Leather—per Ib 
Cc ve. ee to 45 Ibs 

seoe 

Engitsh Butts | 


Oe wre 


do 
Foreign Butts i 
d ' 


Dressing Hides .... 

Shaved do 

Horse Hides, English... 
do Spanish, per hide 

Kips, Petersburg, pr Ib 
do East India 


Metals—Correr pr ton 
ee bolts, &c... 


tk tt et et et 


Tough cake 


Tzon, per ton 
Bars, &c., British. 


eoroar 


= 


SUAsSe® Sloss”? BDNOCHH HW BSNHAWVar 


— 
= 


PAARAWRD 
Oe? SZ°a"2°"E2" 


ecoceooococes 


~ 
“oro 


S2exXwvo 


_ 


a 


~ 
rvocokSn nt tO et et et DD bet et BD et et 


Cm Ke 


_ 


~ 


a 


_~ 


ee 


ite 
Rape. per last of 10 qrs. £32 
Silk—duty free 
Surdah ........ oe! 
Cossimbuzar ..... 


Do. 24-28 
Milan & Bergam,18-20 51 
Do. 22-24 53 
Do, 24-28 50 
Do. 28-32 50 
Trams—Milan, 22-24 ... 48 
Do, 24- 


—Prprer, duty free 
Malabar, &c......perlb 0 
Eastern . 

White .......... eoneenasses 

Prwerro, duty free 
mid and good ...per lb 

Crynamon, duty free 
Ceylon, 1, 2, 3 sne-esere 
Malabar & Tellicherry 1 

Cassia Licwea, duty 
£rO2.....0.00000..per Cwtl30 


Crovas, duty free 
Amboyna Ben- 
coolen .........per!b 0 
Zanzibar and Bourbon 0 
Guyer, duty free. 


0 
0 
0 
11 


Soscecoess COCO eMomoaancoocooS Sooo oR 
SERSSS PoBSBRERVSSSo SSI oFSUSEEA. 
Ceccosoese cocceearacenocoocooSoosSoo oS 


os ee SO 
-—-_- 


310 
838 


0 138 


§ 1 
3% G6 


Th Waves ..<.20008 
Tide 22 to 24 Ib......... 47 
Lumps, 45 ID .eccccssrcnree 45 
Wet crushed 


cocsamscocscee 49 
ST E - | 
TrOAClO....,..csvcceserveroeses 22 
"“parey iovee ot Th 0 

ey to 

6 lb loaves 

Wb do 

pe penne 
Titlers, 22 to 28 Ib......... 38 
Lumps, 40 to. 45 Ib......... 0 
Crushed 35 


scevesececsecseses 3D 


vy) Se ee eer enceeceeceeree 


creeacsecengesceccsce 28 


Bastards 


Dutch, refined, f.0.b. in Holland 
6 WD Loaves ..e.cccessvecsrere 39 


Belgian refined, fo.b. at at Anew 
4 and 3 Kilo loaves . 
Crushed, 


id savudiiniae 

Tallow—Duty free 

Town Tallow......percwt 0 

St Petersburg, Ist ¥ C... 46 
‘Tar—Stockhoim, pr bri... 

Archangel ..........0¢ secoe 2} 
Pye —sary 6d per Ib 

Congon. .. 


Ning Yong ‘and Oo! 
Flowery Pekoe,. jong 
Orange Pekoe, 
P00 CHOW ccecceccoceeres 
Caper, Canton ........0-+. 
Foo Chow ..... ereecccese 
Twankay, common 
fair to good.......... 
fine to Hyson kind — ooo 


mee 


s"aeocouwowooorn 


snecaeccesee 


Peneereereesee 


KFoooet or oOoronrrcorse 
~ 


seen eenreeeecceceesseses 


Senooooo?>? C2ARRG95908 


eoge 


sed Ce2ace 


Q2a2aws 


-_ 


ec ceeeece eoocescooeSo Sooeocorecan 


rreoec#oanweer® Coos 


= 


=e 


Timber—Timber and 
Hewn Wood—Dantzic 
& Memel fir...per load 4@ 
WB nnccccccesce. +0 cores SE 
Swedish fir........ccccsee 43 


India, com.....pewt 30 0 21 

Do Cochin & Calicut 35 0 125 
African ....0..0000000 ae 25 6 26 
Macs, duty free...perlb 110 % 
Nurmees, duty freeplb 1 3 4 


COvVvAareaewnve 


Alees, Barbadoes...p cwt 82 
0 


ae 


ewes S82 


Seacoo *#° 


_ 


*- 


seeenraceaececcoccecsoes 


Teneriffe wae lb 3 
Lac Drz—Good to to fine. 11% 
Tourwenie 


cveveeee per cwt 22 


6 
0 
3 
6 
6 
5 
0 
1 
1 
0 
0 
0 
0 
0 
6 
8 
0 
0 
0 
0 
7 


ee 


130 48 9a 


h 
URRANTS, duty 7s per cwt 
21 30 


TONTOD snce> consnreeccaneee 


ree wereescoserece 1D 
68, duty 7s per cwt 
Turkey +.per cwt dp 24 
Cm, 6 duty 7s per cwt 
French, bottled 
German 


UBCAE] ..rccrccrreressere SL 
Seuprae, red & Chesme 22 


eeeenecseessncoceces * 


on 
Soca fCeceoem 2F&®W SCeeoeosooo ocScSo sesso escsescoeoosSso so98 sooeosso 


680d 


30 


SE o 


white do 
patent shot ........00+» 
Spanish pig .......c--0- 19 
somes Pee in kegs > 
faggots 


quneanae per ton ... 20 
Toy 


English blocks, p ton133 
bars in barrels. } 


Banca.... 
Straits .. 

Tix PLATES, per ‘box 
Charcoal, IC ....+..0. 30 
Coke, ICS ssseoreee 25 


Ofls—Fish £ 
Sperm ..e-.-00 per tun103 
Head matter.......+.... © 
South Sea « 37 
a pale 
Bat India... 

Olive, Gallipoli 
Sicily 


Cocoanut ....6++ 
Rapeseed, pale (foreign) 36 
Linseed - 29 
—— (Eng. pe ton ll 
Rape, do .... 
Hetseletan-pet tun 
Crude Pennsylvania... 
Crude Canadian . 


seco e002 


Duty free 
po geet 


ne 
goo aw 


10 


® aaec0coo 


mo 


me 
VFacocoeooosooooe 


bh 
coo 8h 


2 
= 


~ 


a 
&% ZB" o 


-_ 
KeoooHvoooco 


a en 
MOoVreosoooVaaauowoounste Sooocss CONCH He#AOCS@rtwKsareoea 


_ 


cCoeoe Sonoooseo 


eocoooce 


Spirits—Rum, duty 10s 2d per gal. 


Jamaica, per gal, ‘bond, 
Ito BOP ... 
30 to 35 — 
fine marks ....... 
Demerara, proof. 
Leeward Island — ...... 
East India 
Foreign eoeese 
Brandy, duty 10s 5d peal 


Vintage of 186? cceces 
lst brand 1865 _. 


eeeneseee 


— cescee 


a 
NRW ewWwONIA® ee 


Spirits f.o.b. Exportation 
Malt spirits, duty paid...... 
Per cwt—Duty paid 
British plantation Duty. s 
ry yellow ...10/6 36 
re 8/.9/T7&10/6 32 
Foreign Muscovado, low to 
fine yel. grocery...10/6 36 
lw to gd refi.. 8/, 9/7 &10/6 32 
Mauritius, crystalised— 
Nos. 15 & 17......+..11/3 40 
d eveeeehO/6 39 


os 


Syrups, low to gd yel — 35 

lw to fine brown.8/£9/7 29 
Bengal, Benares, low to fine 

10/6&11/3 36 

Date, lwtofine yl 9/7&10/6 33 
very low to fine 

DFOWN.....0+. 8/&9/T 26 


e 
SwoWK waRan 1 mm GO he 


Sam Cah S2NAaANWROHAF BOO 


Canada red pine ......... 60 


sereesesreseeeeeeh hO 


tHE OAM Lescescscccesseree GO 
African Oak .......000000140 
Tadian teake. ....c....-00210 
Wainscot logs 18 ft each 50 
= and Sawn and 
orway, Peterbsg s 
Swedis 


DD se ssctscecccscorsecse 


Baltic, per mille.........£100 0 1 


mebec, per standard do. 77 1 
Tobacco nay iiplbaspet 

Maryland, per lb, bond 
Virginia leaf ........0.00008 
——  BEPIPt ..c.cereeree 
eaay Weak ccorccrcores 
Negrohead...dy 4sords6d 
Columbian lf. dy 3s &5pe 


semecereseesrecsseres 


eroroocoocese 


American Spirits,wthcks 31 
French do ....... eboceccecce, 0 
Rou, 
w 
Fleeces 5. Down hogs...£15 


se ncnwerarseccerenecanss 


2S SCALPKHaArkaua 


ao 


00 @ 
—Ena@iisui—Per pack of 240 lbs 


Q 


coocecoescoeasco 


oso 


SF 


co BanmwccecoeS 
~ 
ceo cowmeSelSenec o 


6 0 


13 10 
7 10 
15 10 


Half-bred hogs ......... 17 1¢ 
Kent fleeces ..........+. 16 10 
8. Dwn ewes & wthrs 


Penang, superior yellow to 


Carlow .......... 
good white...10/6&11/3 38 


Cork, 4ths, new 


ieeaaaes 
St Michael, 1st wiles. 


Res reo 


Plax—duty free 


large box...... 


Do. 2nd qualit 
Valencia .... 


IY sccecseesene er box 9 

Lemons . 
Messina.........per case 11 
Barcelona nuts...per bag 26 
Spanish nuts.........p br 32 
Brazil NUté.....cccccceccese 30 
Coker nuts.........per 100 19 
z 


53 «-perton 0 
— WF evcocenncsen 20 
Bt Petersburg, 12-head... 53 
oa 44 
Egyptian, govt dreseed 0 
ive ditto .. oe. 0 
free 
Bt Ptibg, an, — 40 10 
halt-clean......... 
Riga, Rhine......ecce..s-s000 
oy e0ee 
ast Sunn 
China grass.............000 
WOT cccesnenisiceocsontes 
Fej < 
c ee Ae encecceeenseess 
0} arn, good & fue é 
Ord. tO fall .....ccccoeeses 


‘ 
BBTO sercrsecscoccoccscsrcees 


@eeoococecseoeoao eooeccoo Beoeoo co eo osoeceo 


TORE snsctissusechnaedis 


HUMES .20_cccccacrsccese 


_ 
eoocecse eoocooeae oeooaso @o0790 BOSOSS Cfo ©& eoocse 


EBcoBeo cobFoomB Bans 


oo Dr be b> 

—reSCm Ore 
_ -_ 

coesocce 


Limerick 


Hamburg .... 
Hams—York 


eonceesees . 73 
-» 90 


Irish 
Lard—Waterford « Li- 
merick bladder...... 56 
Cork and Belfast do., 84 
Firkin and keg Irish.. 74 
American & Canadian 70 
Cask do do 64 
Purk—Amer. & Can. p.b 90 
Beef—Amer.& Can. p,te 98 
Cheese—Edam. 


Be cesecsecsese 


Carolina ........ 
Bengal, white 


Arracan, Kangoon, ‘&ec.. 
DBUM: echsistetermecserncesee 


peg 4$d per cwt 
Pearl..........0...per cwt 18 


ecpeccaceessPOFr CWE | 


ecoe fo SOSeeo= Slcecocesoeo cooocosoooceo 


“@O@D s 23 tS 
SCOSOaRD owc 


ee 
ad 
we 


_ 
otc? oe efeoeS elfcocececgo eooocesoooos reo 


Iwto fine yellow.9/7&10/6 35 

lw to fine brown...8/&9/7 30 
Madras— 

erystalised whtel1/3£12/ 40 

low to fine yellow.10/6 36 
Native, low brownto lew 
2 yellow . ee ? 

Siam and China, low to 

good white...10/6&11/3 39 
low to fine yellow and 

BICY ccecrseeeeeeWTULOG 35 
DIOWN .cecseneseseee8/@O/E 27 

oe - 
ececcncaces score T 32 
wiles ccccsennscnceesO4 2B 
Java— 
low to good white ...11/3 40 
low to fine yellow and 
BTCY ccerveeccecccesseel/G 35 
Havana, white, above No. 

TB cicieccccrcscssecensscondd © 
floretie, Nos. 15 & 18.11/3 #1 
yellow, 128 14.10/46 38 

_ lwaihL— 8 
brown 7a Y...9/7 38 

Bahia & Maroin, low grey 

to good wuite ...,..10/46 35 

low tw fine brown...8/@9f77 2y 
Pe:nam, Paraiba, emaceio, 

low to good white Lun 37 
yellow Wi SLY/6 35 
jow to fine brow n..cau/t 29 

Beety 00k acccoreose oe U 


eeco ©8& C©@CcCco @ © SS e@SO CS oc of ©Cf9° @ @S SOosone 
Se eoceceoe & & CS Ce FSF AS CA SAS @ cS SSOeeoe eo SOR BHOPKP AGA obroawns 
| SSS =r sss Sf SSS sss 


oace 


Leicester d0......0..0c000+ 
pet picklick 


RARER ccccsncecoesassose 
‘Wethr 


Unwashed cccccescecse 

Locks and pieces ... 
Slipe and skins ....., 

¥.Philip-Fleece &lamo 
Scoured, &c.......0000 
nr 
Locks and pieces ... 

Adelade-Fleeceé launb 
Bcvured, Lereeereesecee 
Unwashed ..scrcorserss 
Locks and 

V.D. La.-Pieece & lamb 
Bcoured, de.....0..+.0. 
Unwashed .......+.... 
Locks and pieces .., 

== ne ee 


ee ~ 
ok? ESeosoeurcovurqowvaroerooec 


see sonee 


Gunma Sane, cae i 
UDWasdee cose-e o0.00 


ecco. e¢rroeoecorrecoroe® wu 


ececcco 


15 10 
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434 THE ECONOMIST. April 10, 19600 
STATEMENT Che Ratlwap Monitor, 


0 pinion apache isi 
f Imporis, Exports, and Home Consumption of the following articles in the 14 
‘weeks ending April 3, 1869, showing the Stock on April 3, compared with the RAILWAY CALLS FOR APRIL. 
opie f oe. -——Amonnt per share.——, 


FOR THE PORT OF LONDON. ae Abeaty 


Great Indian Peninsula, new stk. 29 ... 25 .., 
att + Reeeeane tae free, the deliveries for Exportation are included under Great Northern, new stk., 1869... 30 ... dep. ... 2 
ption. Rhymney 106/ 6 per cent. pref.... 15°... ... 
EAST AND WEST INDIAN PRODUCE, &c. 


eneat. Total in April 


—ax—=x_ LE EEE 


EPITOME OF RAILWAY NEWs. 


TraFFic Receirts.—The traffic receipts of railways in the JV; 
Kingdom for the week ending March 28 amounted, on 13,494 miles, to 
762,138/, and for the corresponding week of last year, on 13,291 
to 694,1554 showing an increase of 203 miles and of 67 i 
The gross receipts on the 14 principal railways amounted, for the 
week, on 9,814 miles, to 639,597/, and for the corresponding ; 
of 1868, on 9,630 miles, to 583,638/, showing an increase of 184 miles |) 
and of 55,9592 The total receipts for the week show an increase of | 
54,462/, as compared with those of the preceding week, ending the } 
21st ult. } 


EEEEERE 


RAILWAY AND MINING SRARE MARKETS. 
LONDON. 


MOLASSES Monpay, April 5.—In the share market to-day railway stocks 
3 mining shares showed firmness throughout, and closed at an average | 
improvement of }and 4 respectively. Banks and miscellaneous securi 
eee anda ~ were steady, without material alteration. The changes recorded in 
tons | tons tons | tons | tons official list were :—In railways, a rise of } each in Metropolitan and 


286 : - = 4 (Extension), 1 in North-Eastern (Stockton and Darlington) and 


EERE 


i} 
; 

j 

| 


2481 | 1765| 1866 { Eastern, and 4 each in ditto (Preferred and Deferred); a relapse of 
Manchester and Sheffield, and a fall of } each in Great Northern (A) 
and London and Brighton. In mines, Chontales were $ lower, Wor 
1-16, and East Grenville a further}; Tin Croft $ better, Don Pedro 
ray and Scottish Australian 4 each, Sao Vicinte 1-16, Vancouver Coal 3; 
Imported. delivered to Vat.| Home Consump. . and Great Wheal Vor a further 1. 
: ; s : | ees April en oh been almost total stagnation in the 
gals gals gals gals gals g £ gals share market to-day, ana the only changes officially recorded were:— 
"sees oie “nee sees ett we In railways, an advance of 4 in Caledonian, and py Meters 1 in Metro- 
79290 | 99900 | 21870 39780 | 79965 | politan (Extension), a relapse of + each in Great Eastern, Metropolitan 
Exported. Ordinary), South-Eastern, and ditto (Preferred and Deferred), anda 
348930 243900 | 21890 ecline of 2 in North Staffordshire. In colonial and foreign, a fall of 1 
998765 | 808605 | 574290 | 632070 }206¢0910 go7ee2, | each in Atlantic and St Lawrence and Grand Trunk of Oanads 
(Equipment Mortgage Bonds), 4 in Great Luxembourg, ; in Paris and 
COCOA Orleans, and # further } in Northern of France; a rise of } in Ottoman 
| onte |. owe. ome | owes owt | ems. owe to pidin), and 4in New Jersey UnitedOanal and Railroad, # 
4 m n mines, a decline of in Chiverton, an advance of ¢ im Grenville, and [>> 
SSeeS i Seen]; S80) Sees | Sees | ieee * | a further 1 in Great Wheal Vor. ‘ Y _ 
35221} 3592} 1490 15723 | 17958 | ‘ Wepxespay, April 7.—The share markets to-day were steady through- 
out, although transactions were again very Jimited. The changes re-, 
corded in the official list were :—In railways, an advance of } in Great 
Northern (A), and a further } in Caledonian, and a further fall of aS 
seems : Great Eastern. In colonial and foreign, an improvement of $ each in 
1932 East Indian and Great Indian Peninsula, and } in Grand Trank of 
76 Canada, a decline of 1} in Paris and Orleans, } in San Paulo, $ in Lom- 
2494 bardo-Venetian, 1 in Western and North-Western of France, and } each 
“1 in Southern of France and Peunsylvania (General Mortgage), In 
12587 | 9975 | 7729 15730 Great Wheal Vor relapsed }, General Brazilian declined 1-16, St John 
- —— | del Rey }, and Chiverton a further }; Wheal Bullerimproved1l. In 
14655 | 21°58 | _... see Leer | Seats banks, Alliance were } better, Anglo-Austrian, Imperial, and Chartered 
PEPPER. Mercantile of India, Australia, and China each $ lower, and Bank of 
nS tous British Columbia 1. In miscellaneous, Anglo-Mexican Mint were 1 
ei “13 | | ee | eto | 855 ars 560 | lower, and Crystal Palace (preference) 2, and Italian Irrigation and 
1295 | 1481 isi2|__789 | __2230|_1830 | Land Securities were } and $ better respectively. 
pkgs | pkgs pkgs page | Pitty re, Tuurspay, April 8.—In the share market to-day British railway 
an a - aaa 001 | 3121 | 4555 | Stocks opened with steadiness and closed at an average rise of }. The 
s 3867 | 65015 | 2755| 4952 | changes officially recorded were :—A relapse of 4 in Caledonian, a fall of 
——| 4 im Manchester and Sheffield, a recovery of $ in Great astern, an 
toe | ee Oe advance of $ each in Lancashire and Yorkshire, North British, and 
North Eastern (York), } each in Metropolitan and South-Eastern, and 
1 each in North Staffordshire and London and Chatham (Metropoliten 
Extension A). In colonial and foreign, an improvement of } each in 
Scinde, ditto (Delhi), and ditto (Punjaub); a recovery of } in Lombardo- 
Venetian ; a fall of 4 each in Dunaburg and Witepsk and Northern of 
France, 1 in Atlantic and Great Western Consolidat-d, and 4 in Erie. 
In mines, Devon Great Consols were 15 lower, Chiverton a furthem 
Great Wheal Vor 1}, and St John del Rey $, East Grenville were 
better, and Wheal Mary-Ann $. In banks and telegraphs, Bank 
British Colombia recovered 1, Agra (B) improved }, and Anglo- 
chests | chests ) chests | chests | chests | American g, and Atlantic declined 14. In miscellaneous, Egyptian (9 
se esis} sono} | nts | Sik | per cont.) Ten was } better, Hudson’s Bay }, and Rio Gas }. 
— ees 7 eens eeasT Fripar, April 9.—The railway market was rather firm, and an ad- 
- 2 vance of 4 to} per cent. occurred in London and North-Western, Mid+ 
SALTPETRE. land, Great Eastern, and Caledonian stocks. With respect to foreign 
Nitrate tons | tons | tous | tons | wns | tons | tons | wns bonds, Peruvian of 1865 and Spanish of 1867 improved } per cent., viz., 
| oat oe | 6857 | 2740 | to 79 to ¢ and 31} to } respectively, while Nicolai declined 4, the pre- 
sent price being 65} to 3. American securities wore inactive, but 
5-20 Bonds showed a rise of } per cent., viz., to 884 to ¥. Erie Railway 
bale) bales) bales) bales) bales) bales | shares, 24} to $; Illinois Central, 96} to 97; Atlantic and Great 
189} ... oe pet Western Debentures, 30} to 313; and the Consolidated Mortgage Bonds, 
7 ove ee 1022 27 126 he 80} to 314. 
7126 |... ~. | 92368 | 42088 | 57749] Gi4ss | SOE WO OOS. ___ 
603901 | 188216 | 94362 | 86432 | 634020 | 312040 | 236020 During the week ending April 7, the imports of the precious metals 


raid —— |__| ____ }| ___ | —___ | were: — Gold, 19,492/; silver, 26,9024 The exports were: —Gold, 
681084 | 188216 | 94562 | 957895 | 776025 | 369915 | 297460 | 277 637/; silver, 228.0222 ; 


shire Union, a further } each in Great Eastern, Midland, and 
) 
| 
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— 


——_—__——_ 





THE ECONOMIST 
Che ECconomist’s Raflway and Mining Share Ltst 


THE LATEST OFFICIAL PRICES ARE GIVEN. 
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ORDINARY SHARES 
AND STOCKS. 


Name of Company. Btock. 
———_— 


Stock} /100 
Btock'100 
Stock |160 

Btock|100 
Stock|100 
Stock|100 
Stock |100 


Name of Compary. 


of Shares. 


Midland Cons. 6 per cent Stock 14970) "20 204|Great Western of Canada.8*.ares 
Do. Con. Bristol & Birm 6pe} 1 Stock|}100 |100 
Do, 44 per cent redeemable... 
Do, 44 per cent irredeemable.. 
Do. Leices. & Hitch. 4 p c Stk 
North British ... s.r +] soseee 
Do, No. 2, 5 per CONt ssersseseee | sovvee 
Stock|100 & Dun. 4 pec] cscove 
mi Stock _ pref. 4 pr ct = 
Eastern, Ordinar~ Stock.. Stock) 100 
_ Bast Anglian Stock. Stock|100 . .N. | seeeee 
Great North of Scotland . 60872) 25 + 
Stock 100 
100 
1100 Do, W.Hartlepool Harbour&R 
20 | 20 [North Staffordshire.......0-0000000+ 
10s} 16s\South Devon Annuities 10s ...... 
Do. Tavistock Annuities, 10s.. 
Do. Fixed 4} per cont. .....00 
40000/12 6d) 126d/Sth-East.—(Readng Ann. 116d) 
100 {100 | Do, 44 per Cont cesses. 
100 |100 | Do. Fixed 4§ percent 
100 |100 |Taff Vale, No. 1 .ov.00.- 
100 |100 | Waterford and Kilkenny srosses. 


LINES LEASED 
AT FIXED RENTALS. 
Birkenhead ....ccccssesssseseseeseses 


1 
BE EEE EE Es 
S2suSezus5 
& Se52es225823\ pr" 


; 
= 


It snesereeecsesceses 


Oude and an guar. Spe 
nde guaran’ per cent ... 
= Delhi do. .e.sesseresssorseeseees 


tite 


FOREIGN. 
Antwerp and Rotterdam .....0... 
Bahia and San Francisco, Lim., 


FREER SE 


Fe 


Dunaburg 

Dutch Rhemish ..reeseerseeseree 
Eastern of France .sssscscssssssee 
Great Laxembour.......+0-s000s000 
Do, Ob 
‘Lem! 


seeneeeeeseesonens 


Do Extension 
Do. New Redeemable 
litan District. 


Do. 44 per cent. preference... 
Buckinghamshire .,..... 
Chester and Holyhead 


zernow itzg,g.7p.c.L. 
Limited ...-..csress++ 


Namar & Liege gua. 14 per ann 


Do. =e. 6 per cont Pref....... 
Do. 54 per cent lorthern of France. 
Do. 5 per cent ... 
. Clydesdale Junction 
eescee it Lincolnshire, gua. 6 pr cent 
103 Gloucester and Dean Forest...... 
Gt Eastern, Newm. &c. 5 pr cent} +» 
De. East Anglican A, 5 p cent! 
Do, B, 6 percent Preference... 
Do. C, 7 percent Preference... 
Do. No. 1, 5 per cent. stock .. 
Do, E. U., Harwich 4 pe shares} «+++ 
Do. Woedhridge Ext. 4pr cent) ++-+++ 
G. Western, W.Midland, Hereford| 97 
Hul! and Selby ..... ill 
Lancaster and Carlisle 2123 
London and Blackwall . $4 
London and Chatham 43 pr cent ** 200 
London and Greenwich 62 
Do. Preference....... 
Lendon, Tilbury, end Southend. 
Lowestoft, guarantee 4 per cent} 81 
l Do. 6 pe seteee Bassett (Illogan) .....+-00+0+ 
54|Manchester, Buxton, & Matlock CATAdON cecevecsecreseersseenees 
100 |Midland Bradford .....ccsssecssees| 93 TROD césescconscorninen st 
50 |Northern and Eastern, 5 pr cent Grenville suorerorssrsessereoess 
50 | De. 6 CONE 200. .ccrceverccreeess cccceseBiccccccccsseeteces 
100 |North-Western A perp pref 5 pc 
1100 Notting. &Granth. Riwy. & Cnal Grambler& 8t Aubyn(Gwennap) 
esceee 25 |\Preston and W WWD ccaicheansthebeneh 4 'Great Laxey, Limited .. esses 
106 100 |Royston, Hitchin, and Sl.epreth a Great South Tolgus .....cceve-s- 
sesees 100 |Shrewsbury and Hereford. Great Wheal Vor (Helston)...... 
u od 3 te ENGINED secanqpinntc coccessccethevine 
6 per cent Preference 1104 100 |South Yorkshire and River Dun 
. Eastern Union 4 pc guar.| 724 100 | Do4 per cent guaranteed...... 
Norfolk 5 per ct Ext. 1846) «+--+. 100 | Do 5 per cent guaranteed 
Do. Great Eastern 5 p ct Pref.) «+--+ 100 | Vale of Neath .......000er00« 
eoeced | 100 | Victoria Station, Pimlico 
107 /100 |100 | West Cornwall....crcess+ 
errr) 3 20 |West London, Class A | 
T ae 1100 |Wilts and Sumerset .. 6000 Prosper 
964 206s|Providence (Uny Lelant) «0.0... 
102 DEBENTURE STOCKS, a Seuth Caradon ist co ae 
eoreee 100 |Great Eastern .. ese 78e|\South Com@urrow ....c0-csecsneeres 
89 100| DoA ..... one 18j\South Wheal Frances (Ilog..)| 
79 Stock|100 |100 |Great Northera 44 Park sececorcorserssssrersserens 
953 Siock!100 |100 |Great Western.. @ \Tit Croft .ccccccccrcressescoveseororoes 
68 Steck/100 |100 | Do New Issue.. 14) West Bassett (Lilogan) .....-...... 
.| 116 Stock) 100 100 |Lancashire and Yorkshire..... 224|West Caradon (Liskeard 
hester guarantee Stock.. Stock!100 |100 |London, Brighton &c, ..... 10 |West Saiverton scecceccccecsccccoses 
per cent Pref. Stock i Stock/100 |100 |Lendon and North-Western......| 2 in Wheal Seton.......cecsesseres| ! 
'100 |L00 [London and South-Western. Wheal Bassett (Illogan) ......... 
100 |Metropo'itan District 24d Wheal Buller (Redruth),-..s.sese+ 
100 | Midlaud......ersssseseee 8 |Wheal Mary Ano (deuheniot).. 
100 |North British, E. P. and D. | 896 5B4| Wheal Seton..e.sossesseeveerersnnsvaes 
100 |North Eastern ..... 6j|Wheal Trelawney (Liskvard) ... 
100 |Scottish North-Eastern 
FORBIGN MINES, 


100 |South-Eastern, 5 per ce: 

Alamillos, Limited .........:+0-c0000 
BRITISH POSSESSIONS. AUBTTAIAD sesees cerscressesesecseres 
pula BUVET seoccccarcecsesscseeeee 

Chontales Goéailver Miaing, 
ICOpIDPO ....cccccceceersscsecsserensenees 
Don Pedro, N. del Key sce « 
1 |Don Mounts COpPper ..ecccsereee 





aNd Savona .....0.-seserseeee 
Flanders.......sccceresseeeesses) 
5 per cent. Preference ... 

and N.-W. ot France.. 


1 
Stock|100 {100 | North Staffo 
100 |100 North and 8.-Weetern 


F oekorry FFRSE 





3 


Penne cereesesccesosseseseeeee 


Clifford Amalgamated ....0.0000 ++: if 
Devon Gt Consols (Tavistock) -| 3 


E 


id a 
of 1 
ada 
and 
pan 
oad, 
and 
gh- 
TO | 
reat 


2.5 





~S heb 8 
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sEREsars 
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eeeeee 


raf 


seevee 





Buffalo, Brant., & Goderich, Spe 
Calcutta & Stn. East., guar. 5p 
Cape Town and Dock 6 p cguar. 
7 pr. ct. — pref. 
guar 


aw 
Lay-Sh- 





oe 


uita OOOCS ORES Or 6 Oe 004s MEOGE EE Oe 

Do. 5 per cent. do., 1870-71... 
Do, 5 per cent. do., 1870 
Do, 1 per yer awe 1872 

Copper, Cina... 

< Cobre Copper, Lianted ... 

Souttish Australiad.........c0-.0.- 

it DODD GOL MOY seereecreereeseress-« 


S5es5sSes 


~rELeenFEFSTEGE: 


OonrereSSt-SeaBuswreanrsunnnSawoenw 


Great Sth. of ‘India guar. bpra 
Btcck/100 \100 | De guaranteed 4) par cont ... 


— i 
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BANK OF . CALIFORNIA. — THE 


ORIENTAL BANK CORPORATION are pre- 

ared to issue Drafts at sight on the Bank of California 

ban Menncisce, the terme ‘or which may be ascertained 
at their office. 

Threadneedle street, April, 18 


LONDON CHARTERED BANK OF 
AUSTRALIA. 
(incorporated by Royal Charter.) 
Paid-up capital, One Million. 
Reserve fund, £110,000. 
Offices—88 Cannon street, E.C. 

This Bank conducts banking business of every des- 
cription with the Australian Colonies upon current 
terms. Bills are sent for collection, and letters of 
credit granted upon the Bank's branches in Victoria, 


New South Wales. 
WILLIAM MARTIN YOUNG. Secretary. 


(\HARTERED MERCANTILE BANK 
j of INDIA, LONDON, and CHINA. 
Incorporated by Roya! Charter. 
Paid-up capital, £750,000. Reserve 
£145,902 14s 8d. 
BANKERS. 


Rank of England. London Joint Stock Bank. 

Branches and Agencies in India, Ceylon, Straits Set- 
tlements, China and Japan. 

The Bank receives money on —_ buys and sells 
Bills of Exchange, issues Letters of Credit and Circu- 
lar Notes, and transacts Banking and Agency business 
in connection with the East, on terms to be had on 
application. 

65 Old Broad street, London, E.C. 


THE IMPERIAL OTTOMAN BANK, 
CONSTANTINOPLE. 
(Capital, £4,050,000; paid-up, £2,025,000.) 
Branches at Sm Beyrout, Salonica, and Alexan- 
dria; and cies at Lanarca (Cyprus), Paris, 
and London 


fund 


The London Agency receives money on deposit for 
fixed periods at rates to be agreed upon. It grants 
credits on Constantinople, Smyrna, Beyrout, Salonica, 
Alexandria, and Larnaca; purchases or collects bills 
drawn on those places, and undertakes the negotiation 
of all Turkish Government securities and the collection 
of the coupons. 

The London Agency will also execute orders through 
the Branches of the Imperial Ottoman Bank at Salonica, 
8m anc Alexandria, for the purchase of —— 
such as Cotton, Wool, Silk, Madder roots, Valonea, 
Opium, Grain, &c. 

Terms may be ascertained on application at the offices 
of the London Agency, No. 4 Bank buildings, Lothbury. 

R. A BRENAN, Manager. 


NGLISRH, SCOTTISH, AND 
AUSTRALIAN CHARTERED BANK. 
Paid-up Capital, £600,000. 

¥ etters of credit on the branches are granted en the 
most favourable terms. Bills on the Australian Colo- 
nies negotiated and sent for collectien. 


Deposits recsived at rates and for periods which 
may be learned on inquiry at the office. 
Letters of credit may also be obtained of the 
undermentioned Agents of the Bank, viz. :— 
ENGLAND. 
Messrs Grindlay and Co., Parliament street. 
Hampshire Banking Company, Southampton 
Messrs Harris, Bulteel, and Co., Plymouth. 
— A. Heywood, Sons, and Co., Liverpool. 
— Heywood, Brothers, and Co. Manchester, 
Lioyd’s Banking Company, Birmingham. 
National Provincial Bank of England. 
West of Jand and South Wales Bank, Bristol 
Messrs Willyams and Co,, Truro. 
SCOTLAND. 
British Linen Company Bank. 
North of Scotland Bank, Aberdeen. 
Aberdeen Town and Couuty Bank. 


IRELAND. 
Bank of Ireland. 
By order of the Court, 
HENKY MOULES, Secretary. 
73 Cornhill, London. E.C. 


THE AGRA BANK (LIMITED). 
ESTABLISHED Us 1833.—CariraL, £1,000,000. 
Heap Urricz—Nicholas lane .Lombard street, London 


BankKERS. 
Messrs Glyn, Mills, Currie, and Co., and Bank 
of land. 


Brancues in Edinburgh, tta, Bombay, Madras, 
Kurrachee, Agra, Lahore, Shanghai, Hong Kong. 
Current Accounts are kept at the Head Utlice on 
the terms customary with London bankers, and interest 
co when the credit balance does not fall below 
£1 
Drrostrs received for fixed periods on the following 
terms, viz.:— P 2. 
At5 per cent. per annum, subject to 12 months’ notice of 
withdrawal. . 
At 4 per cent. per annum, subject to 6 months’ notice of 
ithdr awal. 
At3 cent. per annum, subject to 3 months’ notice of 
withdrawal. 
Excer tional Rarss for longer periods than twelve 
months, particulars of which may be obtained on 
lication. 

ILLS issued at the current exchange of the day on 
any ithe branches of the bank free of extra charge; 
and approved bills purchased or sent for collection. 

Sales anv Puxcuasss effected in British and foreign 
securities, in East India stock and loans, nd the safe 
custody of the same undertaken. 

Interest drawn, and army, navy, and civil pay and 
pensions realised 

Every othe: d«seription of banking business and 
money ,age) cy british and Indian, transacted. 

J. THUMBSON, Chairman. 


THE ECONOMIST. 
TL opr tek Ni « By AK 


21 Finsbury circus, April 6, 1869.—The Court of 
Directors hereby give notice, that they have this day 
made a call of £5 per share upon the new shares of this 
Bank, payable at the London and Westminster Bank 
in Lothbury, on the 18th day of May next. And they 
further give notice, that in case of nonpa: t of the 
same for the space of 15 days from that date, interest 
at the rate of 5 per cent. per annum will be payable 
thereon, and if such call should not be paid within 60 
days after that date the share or shares will be liable to 
forfeiture.—By order of the Court of Directors, 

WILLIAM KETTLEWELL, Secretary. 


AUSTRALIAN JOINT STOCK 


BANK, 18 King William street, £.C. 
Paid up capital, £434,656. 
Lonpon Boarp, 

James Henderson, Esq. 

James Macgregor Mackay, Esq. 
Paul Frederick Morgan, Esq. 
John Christie, Esq., Manager. 

Banking business of ali kinas connected with the 
colonies is transacted at the London office, where Letters 
of Credit and Drafts are granted on all the chief towns 
in Australia and New Zealand, as well as on the head 
office and brancnes of the Bank. viz. :— 

New Sovra Wats. 
Sydney (Head | Grafton 

Office) Tenterfield 
Mudgee 
Singleton 


Hay 
Deniliquin 
Araluen 
Forbes 
Taree 
Grenfell 
Bowenfels 


West Maitland 
Armidale 


Braidwood Yass 
Goulbarn | Newcastle 


Muswellbrook 
Morrurundi 
QUEENSLAND 
Bowen 
Clermont 


Wagga Wagga 
Bathurst 


Brisbane 
Ipswich 
Rockhampton 
Warwick 


Mackay 
Townsville 
Maryborough Toowoomba 
Gladstone Nashville 
JOHN CHRISTIE, Manager. 


Bank OF NEW ZEALAND. 


Bankers to the Genera! Government of New Zealand 
the Provincial Governments of Auckland, Canterbuiy 


Otago, &c. 
Paid-up Capital, £500,000. 
Reserve Fund, £150,000. 

Head office, Auckland.—Branches and Agencies at— 
Addison's Fiat. Kaiapoi. Queenstown. 
Arrow. Lawrence. Ross. 
Blenheim. Lyttelton. Shortland. 
Brighton. Macrae’s Flat. Stafford Town 
Charleston. Manuherikia Timaru. 
Christchurch. Mount Ida. Tokomairiro. 
Dunedin. Napier. Waikouaiti 
Dunstan. Nelson. Waimea, 
Dunstan Creek. | Newcastle. Wanganui. 
Greymouth. New Plymouth. | Wellington. 
Hokitika. Oamaru, West Port. 
Invercargill, Picton. Wetherstone. 


This Bank grants Drafts on any of the above-named 
places and transacts every description of Banking busi- 
ness connected with New Zealand, on the most favour- 
able terms. 


The London Oftice receives deposits at interest for 
fixed periods, on terms which may be learned on appli- 
cation. F. LARKWORTHY, Managing Director. 

No. 50 Old Broad street, London, E.C., Aug., 1867. 


. , + 
() RIE NT AL BANK 
CORPORATION. 

Incorporated by Royal Charter, 30th August. 1351. 
Paid-up capital, £1,500,000; reserved fund, £444,000. 
Court or Directors. 
CuarrmMan—James Blyth, Esq. 

George Arbuthnot. Esq. Alexander Mackenzie,Esq. 
Duncan James Kay, Esg. | Lestock Kobert Reid, Ksq. 
John Binny Kay, Esq. James Walker, Esq, 

W. Walkinshaw, Esq. 

Carer MaxaGer—Charies J. F. Stuart, Esq. 
SvuB-ManxacER—Patrick Campbell, Esq. 
BANKERS. 

Bank of England, Union Bank of London, 

Bank of Scotiand, Londen. 


The Corporation grant Drafts, and negotiate or 
collect Bills payable at Bombay, Calcutta, Colombo, 
Foechow, Hongkong, Kandy, Kurrachee, Madras, 
Mauritius, Melbourne, Point de Galle, Shanghai, Singa- 
pore, Sydney, and Yokohama, on terms which may be 
ascertained at their office, They also issue Circular 
Notes for the use of travellers by the Overland route. 


They undertake the agency of parties connected with 
India, the purchase and sale of Indian Securities, the 
safe custody of Indian Government Paper, the receipt 
of Interest, Dividends, Pay, Pensions, &c., and the 
effecting of Remittances between the above-named 
dependencies, 


They also receive Deposits of £100 and upwards 
repayable at 10 days’ notice, and also for longer periods, 
the terms for which may be ascertained on application 
at their office. 

Office hours, 10 to 3. Saturdays, 10 to 2. 

Threadneedle street, London, 1869. 


[April 10,:1869) 
[XVESTMENT, LOAN, AND BANE 


Every information afforded to 


and others who seek In a 
and safe character. portncstn cts strietly 


6 Investments ma 
colonial Bonds, and 
ject to quarterly, half-yearly, or on 
“PLOANS granted, for an 

granted, for one 
on Stocks and Shates having a merken’, 


FIVE PER CENT. IN 7s 
DEPOSITS of all amounts PS! Owed gy 


Finance Agency Bnsiness geveral} undertaken, 
RICHARD TAYLOR and COMP, 
No. 12 Clement's lane, Lombard street, E.C, ‘any, 


. 


AUSTRALAIN MORTGAGE Lay 
anc FINANCE COMPANY (Limited) 
The Transfer B outa os 
e Transfer Books of thi mpan: closed 
— eg ~ somae teat. a y to the Gat 
eeting. N WM. C aT 
72 Cornhill, 10th April, ise. ‘ 


at 


DEBENTURES AY 5, 54, AND 6 PER 


(JEYLON ‘ COMPANY ( 
ubscribed Capital, 

The Directors are prepared woe 
the following terms, viz. :—For one 

for 3 years at 5}, and for 5 years end speeds =m 
= per ae. Interest payable “ye 
cheque, or coupons attached Bond 
a . ‘0 the Bond sa shy 


Applications for particulars to be made at 
of the Company, Palmers buildings. the 
street, London.—By order, : ola nel 


R. A. CAMERON. Secretary, 
COLONIAL INVESTMENTS, 


Tartan oe LLON,, COMPAME 


to effect investments 
mortgage in Ceylon and Mauritius, with or withes 
a Sxematnn as may be desired. 
or further particulars, application to be made 
office of the Company, Palmerston buildings 
Broad street, London, —By order, a 


R. A. CAMERON, Seorstary 
ee 
THE TRUST AND. LOAy 


a COMPANY ef UPPER CANADA, 
Incorporated by a 
ESTABLISHED 1851. 





The Right H Biward Playdell Bos 
e on. 
Presid verie, MP, 


Charles Morrison, Esq., Chairman, 
James Hutchinson, Esq. WW. Conlon Tae, 
Ashley Carr Glyn, Esq. T. M. Weguelin, bi 

Baykers—Messra Glyn, Milis, Candle, aoa te 

This Company was the first establishea in 

for the purpose of receiving, upon the 
large subscribed capital, money on deposit at a 
rate of interest, and lending the same, together 
the paid-u —_ on mortgages of real estate 
Canada. be Company has beenin successful 
tion since 1851. The Directors are now 
bentares, for 3 years at 4} per cent., and 
and upwards at 5 per cent. interest, en at 
Glyn, Mills, Currie, and Co., on 1st January 
July. Any information required can be obtained 
application to 


F. FEARON, —. 
No. 7 Great Winchester street buildings, London, 


5 acy 
(jOMPTOIR D’ESCOMPTE DE 
PARIS. 

Incorporated by National decrees of 7th and 8th 
March, 1848, and by Imperial decrees of 20th Jaly, 
1854, and 3ist of December, 1866. 1 

Recognised by the International Convention of 
Sth April, 1862. 
francs. £ 

Capital fully paid up ......... 80,000,000 ... 320000 

francs. 

Reserved Fund ..... encegeee sevee 20,000, - 


Heap Or «E—14 Rue Bergere, Paris, 
Agencies at— | 
Lyons, Marseilles, and Nantes (France), Boa- 
bay, Shanghai, Hong Kong, Saigon ( 
Bourbon (Reunion), and Yokonama (Japal). | 
| 
| 


£ 
800,000 


Lonpon Bankers. 
The Union Bank of London 
Loxpon Acency—13 Leadennaill street, £.U. 
Manacan—G. Pietscn. 
SuB-ManaGer—Theod. Vromel, 


The London Agency grants Drafts and Letters of 
Credit, and purchases or collects Bilis payable abt) 
above-named places 

The Agency will conduct banking business of evey 
description with the Continent,‘ India, China, i, ty 
&c., upon terms to be ascertained at the Owes | 
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ILNERS’ STRONG HOLDFAST 
AND FIRE-RESISTING SAFES (of Six Pro- 
gressive Qualities and Prices, suitable for all amounts 
ot risk), CHESTS, STRONG ROOMS AND DOORs, 
with all the Latest lmprovements. Effectually guarding 
against the novel modes of attack, as used by the Caseley 
gang in the Cornhill and other ropberies (against which, 
no safe made before 18€5 is secure), but which addition 
to Milners’ succession of improvements during the last 
ralf-century constitutes their safes the strongest, and 
(quality considered) the cheapest safe-guard against 
fire and the modern burglar. Milners’ Phoenix Safe 
Works, Liverpool, the most extensive and complete in 
the world. Depots: Liverpool, Manchester, Sheffield, 
Leeds, Hull; London depot, 47a Moorgate street, City, 

near the Bank of England Circulars free by post. 


: <== — Se 
BROOKE HOUSE, 141 AND 
Hoiborn hill (corner of Brooke street, near Fe | 
nival’s inn). 
CHARLES MEEKING and CO. have now on i 
Cretonnes tor Cur ains, Bed Hangings, and 1 
Chair Covers in the new paiterns; anu about as @e | 
as Furniture Dimities and Printed Furnitures. i 
A large lo of Maite —m Leno Curtains, of @ ) 
fourth less than last year’s prices. i 
Some extra qualities in Brussels and Velvet-Pile Gr 
petings in patterns that for newness of style and coat | 
cannot be had elsewh.re. 4 
Also, just bought, a lot of * super Kidderminste 
Carpetings at 2s 95d a yard, usually sold at 3s 64 ’ 
Stufled Easy Arm-Chairs with Spring Seat 
various coverings, warranted at 21s 6d. 





be effected in “iH 
wav, Mine, Foreign Stocks, 


tot 
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